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English for business : HaBuyaabHO-MeTOAUYHHIT MOCIOHMK 1T 3700yBaviB BHIIOT
OCBITM 32 OCBITHbO-TIpOodeciiiHO0  mporpamoiro  «Po3BuTok  Oi3HECy» 3a
crnenianbHicTIO 051 ExoHOMIKA apyroro piBHs BHIIoi ocBith (Marictp) / yknan. : C.
JI. Ky3pmina, B. C. Xpomoga, O. A. I'neakoBa. — Kuis.: Bun-Bo CHY im. B. Jlans,
2024 - 123 c.

HaBuanbHuii MOCIOHUK MICTUThH MOSICHIOBAJIbHY 3aMUCKY, YOTUPHU 3MICTOBHX 1
OJIMH KOHTPOJIBHUM MOJYJI, SIKI CKJIAAlOThCsl 3 TEKCTIB ISl YATAHHS, BIPAB IS
O3HAHOMJICHHSI, OTIPAILIOBAHHS Ta 3aKPIIUICHHS JIEKCUYHOTO Marepiaiy, TEKCTH IS
J0JIaTKOBOIO ~ YWTaHHA, CIEIIali30BaHl rjocapli Ta CIHUCOK BHKOPUCTAHOI
nitepatrypu. BimoOpakae 3MICT OCBITHBOIO KOMIOHEHTa 00CSroM A0 4-X KpeIuTiB
€BPOIEUCHKOT KpeAUTHO-TpaHchepHoi cuctemu (120 akageMiyHUX TOIMH).

PekomeHnnoBanuii 1151 3100yBadiB APYroro Ta TPETHOTO PiBHIB BUIIOI OCBITH
cremianpHOcTet 051 Exonomika, 071 OOmix 1 omomatkyBaHHs, 072 ®inaHcH,
OaHKIBChbKa crpaBa Ta cTpaxyBanHsA, 076 IlianmpueMHUIITBO, TOPriBis Ta Oip:KOBa

TISIBbHICTb.
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IosicCHIOBAJILHA 3aMMUCKA

HaBuanbHuil MOCIOHMK CKJIQJIEHO 3TIJHO 3 MpOrpamMor0  HaBYaIbHOI
auctuIuTiag «/li10Ba iHO3eMHa MOBa» OCBITHBO-TIpodeciitHoi mporpamu «Po3BUTOK
0i3Hecy» cnemianbHocTi 051 «ExkoHOoMika». MeToro HaBUYaabHOI AMCIUILUIIHU €
dbopMyBaHHS HEOOXIJIHMX KOMYHIKAaTMBHUX KOMIIETEHTHOCTEH MpodeciifHOro
YCHOTO Ta MHCbMOBOTO CIIJIKYBaHHS y LApPHHI €KOHOMIKH Ta MiANPUEMHUIITBA.
3aBAaHHS Kypcy MOJIATAa€ y PO3BUTKY OCHOBHUX BHJIIB MOBJICHHEBOI iSJIBHOCTI B
€KOHOMIYHIN 1apuHi: ayAllOBaHHS, AIaJOTIYHOTO Ta MOHOJIOTIYHOTO MOBJICHHS,
YUTaHHS, MHUChMa Ta BJOCKOHAJICHHI BMiHb T4 HAaBUYOK, 1110 BIJMOBIIaIOTh BUMOTaM
OCBITHBOTO piBHS «Marictp» Ta y3roJDKEHI 3  3arallbHOEBPOIECHCHKUMU
METOJUYHUMH PEKOMEHAIIISIMU 3 MOBHOI OCBITH.

[TociOHUMK CKJIaIa€ThCs 3 YOTUPHOX 3MICTOBUX 1 OJHOTO KOHTPOJIBLHOTO MOIYJIS.
Y 3MICTOBI MOyl BKJIIOYEHO aJalTOBaHI TEKCTH EKOHOMIYHOI TEMaTHKH, SKi
CYNPOBOIKYIOThCSI BIpaBaMU Ha MEPEBIPKY PO3YMIHHS IPOYUTAHOTO Ta 3aKPIMJICHHS
JIEKCUYHOTO Matepiany. JIekcuunuii maTepia MICTUTh €KOHOMIYHI TepMiHH, (Ppa3oBi
JI€CIIOBA 3 MEPEKIAIOM YKPAiHChKOI0, a0peBIaTypH 1 CKOPOUEHHS, CHHOHIMIYHI PSJIn
CHemiaJbHuX TEPMIHIB 1 TMOXIJHI B HHUX CJIOBA, IO BUKOPUCTOBYIOTHCS
€KOHOMICTaMH, MPUCTIB’S Ta 1A10MH aHIVIMCHKOIO Ta iXHI YKpaiHChKI €KBIBAJICHTH.
Takox 10 3MICTOBOrO MOAYJSl BKJIIOUEHO J1aJIOTT4YHI 3aBJaHHS Ha OMpAaIfOBaHHS 1
3aCBOEHHSI CTICIIAIBHOI JIEKCUKH 32 OKPEMUMHU TEMaMHU.

KoHTponbHui MOAYJb CKIaAa€eThCA 3 34 3aBIaHb HA OMPAIIOBaHHS CHELiaIbHOT
013HeC TepMIHOJIOTIT 1 mepekiaa paxoBoi JOKYMEHTAIIIi.

HaBuanbHuii mOCIOHMK Ma€ HOOAaTKW, Y SIKAX MPUMIIMIEHO TEKCT JUIs
JOIATKOBOTO YWTAHHS, TMOAIJICHUH HA YOTHPU YAaCTHHH, a TaKOX CIeliaJibHI
CJIOBHMKH JIJIsl TIOJICTIICHHS TIepeKiaay O0i3Hec Tepminoforii. KoHTpoasHUt MOy 1
JI0JTaTKY MPU3HAYCHI JIJIsl OpraHizailii caMOoCTIiHHOT poOOTH 3100yBaviB BUIIOT OCBITH.

CtpykTypa HaBYaJbHOTO TIOCIOHHMKA 3a0e3rnedyye ONTUMAaJIbHE 3aCBOEHHS

HEOOXITHUX 3HAHBb 1 BUPOOJIECHHS CTIMKUX HABUYOK YCHOTO Ta MUCEMHOTO (haxOBOTO
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MOBJICHHS, MOJIETIIYE TOJANBIITY POOOTY 3 CHEI[IaTbHOIO aHTJIOMOBHOIO JIITEPATYPOIO
Ta JoKyMeHTaliero. HapuanpHu MOCIOHUK po3paxoBaHUIl HA BUBUEHHS HaBYAJIBHOL
aucuIuiHg oocsaroM 1o 4-x kpeautiB EKTC (120 akageMidHUX TOAMH).

Y nociOHUKY BUKOPUCTaHI a/laliTOBaHi TEKCTOBI MaTepiaiu 3apyOKHUX BUIAHb.



INTRODUCTORY TEXT

MAIN ISSUES OF ECONOMICS
“ Every short statement about economics s
misleading (with the possible exception of my present
one)...”

(Alfred Marshal)

Human wants are unlimited, but the resources necessary to satisfy those wants
are limited. Thus, every society is faced with the identical problem, the problem of
scarcity. Since there is not enough of everything to go around, everyone —
individuals, business firms, and government — needs to make choices from among
the things they want. In the process they will try to economize, to get the most from
what they have. With this in mind we can define economics as the social science that
describes and analyzes choices from among scarce resources to satisfy its wants. The
need to choose is imposed on us by our income, wealth and ability to borrow.

Economics is the study of human efforts to satisfy what seems like unlimited
and competing wants through the careful use of relatively scarce resources. It studies
the most important aspects of our life linked with production, distribution, exchange
and consumption of welfare. Therefore we can define economics as "the study of
mankind in the everyday business life."

The principles of economics lay the foundations for the way we transact
business. It explains why things are produced and how supply is matched with
demand. It explains why we pay a certain price for one good and another price for
another good. It explains how prices change, how employment and output are
determined in the economy as a whole and the effects of government spending and
taxes.

The principles of economics underpin all commercial transactions. An

understanding of these principles is therefore essential if you are to understand how
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the business world works.

It is a science, using scientific methods to develop theories of how economies
operate.

Some times economics is defined as "the study of man in his attempts to gain
living by utilizing his limited resources', but one of the most comprehensive
definitions of economics is that of Samuelson: "Economics is the study of how
people and society choose, with or without the use of money, to employ scarce
productive resources, which could have alternative uses, to produce various
commodities over time and distribute them for consumption, now and in the future,
among various people and groups in society".

Economists have two ways of looking at economics and the economy. One is
macro approach, and the other is the micro. Macroeconomics is the study of the
economy as a whole. Microeconomics is the study of individual consumers and the
business firm.

The resources that go into the creation of goods and services are called the
factors of production. The factors of production include natural resources, human
resources, capital and entrepreneurship. Each factor of production has a place in
our economic system, and each has a particular function. Our country is rich in
natural resources. Economists also use the term «land» when they speak of natural
resources as a factor of production.

The price paid for the use of land is called rent. Rent becomes income to the
owner of the land. Economists call the physical and mental effort that people put
into the creation of goods and services labor or human resources.

The price paid for the use of labor is called wages. Wages represent income to
workers, who own their labor.

Capital is something created by people to produce other goods and services. A
factory, tools and machines are capital resources. The term capital is often used by
business people to refer to money they can use to buy factories, machinery and other

similar productive resources.



Payment for the use of someone else's money, or capital is called interest.

Closely associated with labor is the concept of entrepreneurship, the managerial
or organizational skills used by most firms to produce goods and services. The
reward to entrepreneurs for the risks, innovative ideas and efforts that they have put
into the business are profits, whatever remains after the owners of land, labor and
capital have received their payments.

Production possibilities are the alternative combinations of final goods and
services that could be produced in a given time period with all available resources
and technology.

According to the law of increasing opportunity costs we must give up ever-
increasing quantities of other goods and services in order to get more of a particular
good.

Economic growth is an increase in output; an expansion of production
possibilities.

Over time the quantity of resources available for production has also increased.
Each year our population grows a bit, thereby enlarging the number of potential
workers. Our stock of capital equipment has increased even faster. In addition the
quality of our labor and capital resources has improved, as a result of more education
(labor) and better machinery (capital).

Market mechanism is the use of market prices and sales to signal desired
outputs (or resource allocations).

Thus the essential feature of the market mechanism is the price signal. If you
want something and have sufficient income, you buy it. If enough people do the
same thing, the total sales of that product will rise, and perhaps its price will as
well. Producers, seeing sales and prices rise, will be inclined to increase

production.



ACTIVE VOCABULARY

distribution [,distri’bju:[(e)n] — po3moin

exchange [iks’tfeind3] — oOMiH, OapTep

consumption [kon’s Ampfon] — crioskuBaHHs

employment [im’ploimaont] — 3aliHATICTH

commodities [ko’moditiz] - ToBapu, mpeaAMeTH CIIOKUBaHHS
entrepreneurship [,ontropra’n3:fip] — miaAIpUEMHUAIITBO
entrepreneur [,ontropra’n3:] — mignpueMeIs

owner [ ‘ouna] — BIaCHUK, BOJOAAp

production possibilities [,posa’bilitiz] — BUpoOHHUY1 MOKIUBOCTI



UNIT 1

MONEY

What is money? As the textbooks always tell us, money is simply an acceptable
means of exchange that can be measured in small units and used as a stable store of
value. The key word is acceptable. People must be willing to accept the means of
exchange whether beads, shells or paper notes, knowing that when the time comes to
exchange them in their turn for something else, their value will be universally
recognized.

A definition of money is based on the means of payment criterion. We define
money as the generally accepted means of strictly simultaneous payment, i. e. it
consists of the stock of various entities which would enable the holders to make
payments at a given moment in time without receiving or counting upon the
payments to be made to them from others. So, the money is any generally accepted

medium of exchange.

1. Read and translate the following terms and their definitions:

Banknote [ ‘banknout] — Paper money issued by a bank.

Coin [‘koin] — Money consisting of solid tokens, normally of metal.

Currency [’k Ar(o)nsi] — Another name of money. A country’s own currency is that
used for international transactions.

Debt [det] — Something owed to someone else.

Debtor [‘deto] — A person who owes money.

Deflation [di’fleif(o)n] — A progressive reduction in the price level.

Devaluation [,di:veelju’eif(o)n] — A fall in the price of a currency in a terms of other
currencies. Less foreign currency can be bought with a unit of a currency that has
been devalued.

Inflation [in’fleif(o)n] — A persistent tendency for prices and money wages to
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increase.

Liquid assets [‘likwid] — Assets which are themselves money, or can be converted
into money with minimum delay and risk of loss.

Money [‘m Ani] — Coins or paper notes with their value printed on them, given and
taken in buying and selling.

Money market — The market for very short-term loans.

Money supply- The amount of money in the economy.

Money wages [ ‘weidgoz] — Wage rates measured in money terms.

Pound [‘paund] — The standard of money in Britain.

Savings [‘seivinz] — Money saved, especially in the bank.

Tangible assets [‘teendz(o)bl] - Assets that can be touched.

Value [‘valju:] — The worth of smth in money or as compared with other goods for

which it might be changed.

2.1. Increase your vocabulary with following phrasal verbs:

Pay:

pay back — 1. moBepraru (epowi) — You pay back money that someone has lent you
when you return it to them; you pay someone back when you return the money
that you owe them: Budgeting loans are paid back by weekly deductions from
benefit. 2. BinmmaTuTu (mum camum) - Y0ou pay someone back for something
bad they have done to you when you get your revenge on them or punish them for
it: "It was awful what he did to you!" 'Don't fret, I'll pay him back, make his life a
misery.'

pay for — 1. onmmauyBaru - You pay for something when you give money in exchange
for it: By far the safest way to pay for mail order goods is by credit card. 2.
nomaarutucs - Someone pays for something he have done wrong when he is
punished for it or are made to suffer because of it: He paid for his mistake with

his life.
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pay in - BHOCHTH I'polii HAa MOTOYHHUI paxyHoK - YOU pay money in when you put it
in your bank or building society account: Have you paid that cheque in yet?

pay-in — maaTiskamii - A pay-in slip or form is a printed form from a bank that you
use to pay money into your account.

pay into - BHOCHTH rpolli HAa MOTOYHMII paxXyHoOK - YOU pay money into a bank or
building society account when you put or transfer it into the account: You can
vary the amount you pay into the savings plan, more when you can afford it, less
when you have less available.

pay off — 1. moramyBaTu 6opr - You pay off a debt when you return to the lender all
the money you owe them: Never borrow more money to pay off existing debts. 2.
3BUILHATH PodiTHHKIB - A business or organization pays off workers when it
makes them redundant, paying them the wages or salary that they are entitled to
up to the time of redundancy; a worker is paid off when their employer makes
them redundant: Another slump in the construction industry meant that most

companies were paying off men.

2.2. Fill in the blanks using the proper phrasal verbs:

1. This was terrible when my bank asked me for my credit card back and
demanded to ___ the overdraft at once.

2. The inclusive tour, in which every item of travel arrangement was ___ in
advance, was Thomas Cook’s invention.

3. It was a shock when he heard he was being .

4.Youmust ___ hismoney __ right now!
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3.1. Translate and memorize the given word “product” and its derivatives, put

the right stress:

Product — produce (noun) — produce (verb) — production — productive —

productivity — producer - producible
3.2. Put the right word from the list above:

1. Thecompany ___anew ___ every year.

2. The company’s newest s a high-speed computer.

3. The _ of computers met last year to discuss prices.

4. The factory isnotas ___ now as 5 years ago.

5. The __ of that factory has gone down over the last 3 years.

6. The manager of the factory has decided that they must increase their _ of
software.

7. Most of all she likes dairy .
3.3. Translate into English using the words above:

1 Miii Haity1r00JIeHIIINNA TPOTYKT — MOJIOKO.

2. [le o6nagHaHHs HE Ty>Xe NPOTYKTUBHE.

3 [Tpoaykitist BITYM3HSIHOTO BUPOOHHIITBA — 11€ HAIA TOPAICTH!

4, Uum Kkpamie KepiBHUK TIMOBOJAUTHCSA 13 TIpaIliBHUKaAMH, THUM BHIIE
MPOJYKTUBHICTH TpAlli.

S. [i habpuka 1oCTaTHHO MPOAYKTUBHA.

6. [Ticns TOrO, SIK BIH OTPUMAE 1HBECTHIi, HOTO 3aBOJ| MOYHE BHUPOOIATU
e ¥ aBToMOOLI.

1. Kommanist «NOrdy - Biomuit BUpOOHHK MOOYTOBOT TEXHIKH.
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4. Read and memorize the following words:

mint [mint], coinage [ ‘koinid3] - kapOyBaHHs MOHET.

Money may be from the Latin moneta, meaning mint or coinage.

medium of exchange [‘mi:djom] - 3aci6 o0iry.

The first function of money is the medium of exchange.

store of value [sto:]- 3aci0 36epekeHHs.

To act as a store of value the money must be able to be reliably saved, stored,
and retrieved.

unit of account - oguHUIIA PO3PAXYHKY.

The pound is the unit of account in Britain.

standard of deferred payments [di’fa:d]- mmarixumii 3acif.

currency - rotiBka, BajroTa.

The German currency is very strong now.

legal tender [‘li:g(o)] ‘tends] — ruraTi>kHUH 3aci0, BU3HAHUH 3aKOHOM.

commodity [ko’moditi] — ToBap, IPOAYKT.

Wine is one of the many commodities that France sells abroad.

coincidence of wants [kou’insid(o)ns] — criBmaiHHs MOMUTY Ta MPOIMO3UIII.

liquid asset - miKBigHHIT aKTHB.

Fungibility [,f Andgo’bility] - 3gatHicTs 10 0OMIHY.

exchangeability [iks,tfend3a’biliti] — B3aemMo3aMiHHICTb.

British Pound [‘paund] -  Opurancekuii GyHT (Rayionanvna eanoma
Benuxoopumanii).

Japanese Yen [jen] — AmoHCBKA €HA (2pouiosa 0ounuys Anouii).

debit card — mnarixkna neditoBa KapTKa.

| always use my debit card in the stores.

wire transfers [‘wais ‘treensfa(:)] — nucTanmiliHI TEpeKasu.

Wire transfers are used as means to more easily transfer larger amounts of

money between bank accounts.
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devaluation - neBanbBaIis, 3HEIHEHHS

All paper money is plagued by inflation, the devaluation of money over time.

5. Read and translate the text:

MONEY

Money may be from the Latin moneta, meaning mint or coinage. In many
languages, the word for money is the same as or similar to the word for silver or gold.
The French use the word argent, which means 'silver’, to mean money. In Hebrew, the
word kesepph means both 'silver' and 'money'.

Economics offers various definitions for money, though it is now commonly
defined by the functions attached to any good or token that functions in trade as a
medium of exchange, store of value, and unit of account. Some authors explicitly
require money to be a standard of deferred payment, too. In common usage, money
refers more specifically to currency, particularly the many circulating currencies with
legal tender status conferred by a national state; deposit accounts denominated in such
currencies are also considered part of the money supply, although these characteristics
are historically comparatively recent. Other older functions a money may possess are a
means of rationing access to scarce resources, and a means of accumulating power of
command over others.

Such function of money as a medium of exchange is an intermediary used in
trade to avoid the inconveniences of a pure barter system.

A unit of account is a standard numerical unit of measurement of the market
value of goods, services, and other transactions.

To act as a store of value, a commodity, a form of money, or financial capital
must be able to be reliably saved, stored, and retrieved - and be predictably useful
when it is so retrieved.

The use of money provides an alternative to bartering, which is often considered
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to be inefficient because it requires a coincidence of wants between traders, and an
agreement that these needs are of equal value, before a transaction can occur. The
efficiency gains through the use of money are thought to encourage trade and the

division of labour, in turn increasing productivity and wealth.

Gold and paper as money.

There is no perfect money, although gold may come closest to this standard. Gold
Is not always the most liquid asset, as it does have a spread of about 4% to buy and
sell, whereas paper money can be exchanged for much less. Furthermore, gold today is
a relatively small market, and the price of gold can move substantially higher if a few
billion dollars tries to buy gold. Although gold itself does not decay, gold coins are
easily scratched or damaged, and this can reduce their value, and reduce the fungibility
or exchangeability of gold coins.

Due to the ease of production paper money may loses value through inflation and
can be easily damaged or destroyed. Despite the ease of production there have been
notable instances paper money experiencing deflation. For example the British Pound
after the 1925 revision of the gold standard and the Japanese Yen during the 1990s.
Perhaps the biggest criticism of paper money relates to the fact that its stability is
generally subject the whim of government regulation rather than the disciplines of
market.

Banknotes (also known as paper money) and coins are the most liquid forms of
tangible money and are commonly used for small person-to-person transactions.
Today, gold is commonly used as a store of value, but is not often used as a medium of
exchange or a unit of account. But central banks do use gold as a unit of account.

There are also less tangible forms of money, which nevertheless serve the same
functions as money. Checks, debit cards and wire transfers are used as means to more
easily transfer larger amounts of money between bank accounts. Electronic money is
an entirely non-physical currency that is traded and used over the internet.

As for the future of money it can be noticed that paper money's greatest failure is
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as a stable store of value. All paper money is plagued by inflation, the devaluation of
money over time. Although inflation may be good for debtors, it is not good for
savers.

Investors seek to preserve or grow their wealth, and some seek to buy currencies
that will stay strong and keep their value. In 2006, the currency markets trade over $1
trillion each day. In 2006, all the gold in all the world is valued at about $3.5 trillion.

Today, gold can be traded electronically via online systems.

6. Answer the questions to the text:

What does the word money mean?
How do economists define money?
What functions does money have?

What are the peculiarities of functions of money?

1
2
3
4
5. What form of money can be the closest to the perfect money?
7 What are the disadvantages of gold as money?

8 What are the characteristics of paper money?

9 Can you name the tangible and the less tangible forms of money?

10. What is the state of currency market in 2006?
7. Find the Ukrainian equivalents to the following:

a medium of exchange; store of value; unit of account; various definitions for
money; attached to any good; deposit accounts; a means of rationing access to scarce
resources; standard of deferred payment; a means of accumulating power of command
over others; Despite the ease of production; coincidence of wants between traders; are

easily scratched or damaged; via online systems.
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8. Find the English equivalents to the following:

pI3HI BHM3HAYEHHS TpPOILIEH; MPOMO3UIlis Tpolled; 3ade3leuye albTepHATUBY

oOMIHYy; pPUMHKOBa BapTICTh TOBApIiB Ta IOCIYT; TPOII, IO 3HAXOAATHCI Yy 00Iry;

CHIBMNAAIHHS TOMHUTY Ta TMPOIMO3HUIlli YYaCHHKIB TOPTiBIi; JEMO3UTHI pPaxXyHKH;

IIaTIKHUAN 3aci0; mependauyeHo KOPHUCHUM; Tpolni sk 3acid oOMiHy; 1HQIAIIS Ta

3HEI[IHEHHS; HalOJIBIN JIIKB1HI aKTUBH.

9. Try to translate the given synonymous line. Pay attention to the differences in

translation of the term “money”:

black money; conscience money; earnest money; easy money; pin money; pocket

money; well-spent money; to have money to burn; to do smth. for money; to borrow

money; to change money; to counterfeit money; to earn money; to lend money; to

save money; to squander/throw away money; to launder (illegally acquired) money.

10.1. Match the terms in column 1 with their definitions in column 2:

1

2

1. transaction

a. the amount of money charged for a product or service, or the
sum of the values that consumers exchange for the benefits of

having or using the product or service

2. market b. a statement of the money values of the assets and liabilities
of a firm or any other organization at some moment,
particularly the end of a financial year.

3. price Cc. a bank which controls a country’s money supply and

monetary policy

4. balance sheet

d. a trade between two parties that involves at least two things
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of value, agreed-upon conditions, a time of agreement, and a

place of agreement

5. central bank e. a legal contract under which a government agrees to protect a
possessor proprietary technology from use of the technology by

unauthorized outside users

6. income f. a place or institution in which buyers or sellers of goods or

assets meet

7. patent g. money which one receives in business

10.2. Make up the sentences using the terms above.

11. This is the example of the plan to the text. Make up your own one. Retell the

text according to your plan.

1. The definition of money.

2. The main functions of money.

3. The peculiarities of gold and paper money.
4. Tangible and less tangible forms of money.

5. The future of money.

12.1. Read and memorize the words and word combinations:

local currency - micieBa BamoTa

SDR (Special Drawing Rights) — (creyianoni npasa 3anozuuenns) mTydHa
rpolIoBa OJUHHUIIS, SIKa BUKOPUCTOBYEThCS MixkHapogHuMm BamtotHum dongom ains
MDKJIEPIKaBHUX Ta MDKOAHKIBCHKHX PO3PAXYHKIB.

Currency conversion — KOHBepTallisl BAIOTH (0OMIH OOHIEL santomu Ha HULY 3a
YUHHUM 8ATIOMHUM KYPCOM)

currency fluctuations — koMBaHHS BaJIOTH
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currency clause — BaroTHE 3aCTEPEIKEHHS (NYHKM Y KOHMPAKmi w000 NUmMaHo,
N0 SI3AHHUX 13 ANIOMAMU NAAMENC)Y MA PI3HUYEIO IX KYpPCig)

change — oOminsTH TpoIIi

rate (of exchange) — kypc oOMiHy

peg — obepiraTu BiJ KOJIMBaHb Kypc OOMiHY

International Monetary Fund — Mixkaapoauuii Banrotauit ®@on

letter of credit — akpeauTHB (2powtosuti doxymenm)

bank clerk — mpaniBauk 6anky

banknotes — 6ankHOTH

currency exchange — o6min BaoT
12.2. Read and reproduce the dialogue:

A.: In what currency will payments be made?

B.: We'll provide for payments in local currency in our contract.

A.: Is currency conversion allowed under your local legislation?

B.: Yes, itis.

A.: How will currency fluctuations be taken into account?

B.: To avoid currency losses we shall provide for a currency clause in our
contract.

A.: How will the currency be exchanged?

B.: At the rate of the day.

A.: To avoid currency losses we suggest including into the contract a currency
clause pegging the currency of payments to SDRs in US dollars.

B.: No objections. And in what cases will payments be adjusted?

A.: Payments will be adjusted if the cost of one SDR changes.

B.: We believe that you will use the adjustments of the International Monetary

A.: Yes, certainly. Please note that if the amount of the letter of credit is not
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sufficient the Customer will have to increase the letter of credit accordingly.

12.3. Fill in the blanks using the following words and expressions:

(rate of exchange; change; bank clerk; banknotes; dollars; currency exchange;

large and small banknotes)

A: Excuse me, where can | ___ dollars for pounds?
B: ___ window is to the left.
A: Thank you. And what is the ___ for the dollar?
B: I’'msorry, ’'mnota . Iam a customer, just like you.
A: Oh, sorry.
* % %
A: Hi. I’dliketo  dollars for pounds?
Teller: Of course. How many?
A: Please, change 1000 .
Teller: What __ would you like?
A: Give me ___ banknotes, please.
Teller: Here you are.
A: Thanks.

12.4. Fill in the blanks to complete the dialogue:

: Excuse me. Tell me please, where is bank?

: I’'m sorry.... Would you like to take loan?
: Oh, no......

A

B

A

B: I see. Then you may go to ...

A: What are the operating hours of the currency exchange office?
B:... And do you know the rate of exchange for pounds?

A

.... Thank you.
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B: You are welcome.

13. Memorize the proverbs and idioms. Give the situations with them:

Money has no smell — I'pomni He maxuyTh (= Jle Tpormri t00IATh, TaM COBICTBH
ryOJIsTh).

A penny soul never came to twopence— Ckymnwii IJIaTHTh JIBIYi.

Gold is tested by fire, men by gold — 30:10T0 BUTIPOOGOBYETHCSI BOTHEM, & JIFOH
— 30JIOTOM.

Good things are seldom cheap — fxicHi peui 3a AemIeBO HE KYITHUIIL.

A nest egg (= an amount of money that you have saved) — 3aormapkeni rporri.

A cash cow (= a business of a part of a business that always makes a lot of

profit) — CnpaBa a00 JIisIBHICTG, IO TPUHOCUTH MPUOYTOK.

14.1. Look at the table below. As you see the same abbreviations can be

interpreted in many different ways. Read and memorize them:

1. certificate of deposit | 1. nemo3utHui cepTudikar
CD 2. cum dividend 2. «3 TUBIICHIOMY, BIIOOpaKeHE B IIiHI MPaBO

MOKYTILS Ha JIUBIJICH,T

1. no risk 1.6e3 pu3uKy

NR 2. not rated 2.HEMa€ PEUTUHTY (8KA3i6KA HA 8I0CYMHICMb

0iyitiHOI OYIHKU AKOCMI YIHHUX nanepis)

1. security number 1. HOMep IIIHHOTO Tanepa

SN
2. stock number 2. IHBEHTApHHIA HOMEP
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14.2. Interpret the abbreviations in the given sentences and replace them with
appropriate definitions:

1. Bank CD is the official security that indicates about the short-term deposit in
this bank.

2. I won’t buy these shares, they have the ‘NR’ mark.
3. Everything in this room must have its SN.

4. | prefer to buy NR securities.

5. Enumerate me all your SN.

6. ‘CD’ means ‘including dividend’.

14.3. Make up your own sentences with given abbreviations.

15. Compose your own vocabulary of the unknown words and terms of unit 1.

Learn them.
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UNIT 2

CAPITAL AND ITS FORMS

The term capital has several different meanings according to its belonging to
different branches of economics. In accordance with general explanatory dictionary
capital is a wealth, especially money used to produce more wealth. As to its
economic meanings, capital can be defined as man-made means of production, as
well as a stock of financial assets, which can be used to provide an income. The
capital of a company is the initial stock of money with which it started trading, plus
subsequent retained profits. This capital may be spent on buying capital goods, or it
may be circulating capital, held as money balances or used to give credit to
customers. We can also use the term capital when we speak about the social class of
those who derive most of their income from owning property. According to this
definition, capitalists are individual members of this class. And there is the economic
system in which an important role in decision-making is taken by the owners of

capital, including both its real and financial forms, it is called capitalism.

1. Read and translate the following key terms and their definitions:

Capital [‘keepitl] — Wealth, esp. money used to produce more wealth or for starting a
business.

Capital appreciation [o,pri:fi’eif(e)n] — An increase in the prices of the assets owned
by an enterprise.

Copyright [‘kopirait] — The exclusive right to produce artistic, dramatic, literary or
musical work, or to authorize its reproduction by others.

Cost [kost] — Price (to be) paid for a thing.

Depreciation [di,pri:[i’eif(a)n] — Loss of value of capital goods due to wear and tear,

ageing or obsolescence.
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Land - [leend] - Natural resources as factors of production.

Market forces - The forces of supply and demand, which determine equilibrium
quantities and prices in markets.

National product — The total value of income produced by factors of production
owned by residents of a country.

Planned investment — The amount of investment that firms or individuals intend to
make during some period.

Revenue [‘revinju:] - Receipts from sales.

Salary (wages) [‘salori] — Payment for work.

Trademark [‘treidma:k] — A symbol, logo, or name used to enable the public to

identify the supplier of goods.

2.1. Increase your vocabulary with following phrasal verbs:

Buy:

buy in — makymoByBaTH — You buy in something such as food when you purchase
large quantities of it: At the first sign of winter we all start buying in our flour,
sugar and salt.

buy into — kymyBaTu akuii — Someone buys into a business when he buys a share in
the ownership: The cousins were invited to buy into the farm.

buy off (informal) — maBarm BinkymnHoro — to give money to stop opposing or
threatening you: We usually advise them to buy off the black-mailer straight
away.

buy out - BukynuTH YacTky — you buy someone out when you buy their share in the
ownership of a business so that they no longer have any control: The theory is
that private investors will eventually buy out the government.

buy up — ckymoByBaTm — t0 buy the stock of something, or to buy as much as it is

available: The council has been buying up land near the river.
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2.2. Fill in the blanks using the proper phrasal verbs:

1. In reality, corporate investors ___ all the shares.
2. There was undoubtedly the impression that council members could be .
3. She always __ plenty off unnecessary things.

4. She is able to all the enterprise.

3.1. Translate and memorize the given word “market” and its derivatives, put the

right stress:

Market (noun) — market (verb) — marketer — marketable - marketability-

marketing - marketplace

3.2. Put the right word from the list above:

1. There'sno ___ for these goods.

2. Their electronic products are very .

3. Let’s go to the fish .

4. John is the best ____in our company.

5. They 2000 lorries every year.

6. Those vacuum cleaners are rather old-fashioned. We need to decrease prices to
rise their .

7.0n Sundays the ___is crowded by people.

8. I need your report about ___ research right now!
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3.3. Translate into English using the words above:

. Ha i ToBapu HEMae monury.

PexnamopnaBens 115010 TOBapy — ipma Canon.

Bonu crienianizyoTbcs Ha MPOAaXy XOJIOBUX TOBapIB.
[IpuaaTHICTE ITUX aBTOMOOLTIB JIs TIPOJIaXKy JOCTaTHRO BHUCOKA.
JlaBaii cCbOTo/H1 TiJIEMO Ha MPOJAOBOJIBYUNA PUHOK.

MapxkeTuHr — 11e Ay’Ke CKJIaaHa, ajie i I[ikaBa HayKa.

Je tBos cectpa? Ilinuia Ha Oa3apHy IUIONTY.

4. Read and memorize the following vocabulary notes:

short-hand [’fo:’t ha&nd] — mym ckopoucHHS.

The word "capital" is short-hand for "real capital” or "capital goods".
means of production [mi:nz] — 3acoOu BUpoOHHIITBA.

in contrast to [ ‘kontra:st] — Ha BigMiHy BifI.

In contrast to your belief that we shall fail, | know we shall succeed.
raw materials [ro:] — cupoBuHa.

Raw materials are used in the process of production.

controversies [ ‘kontrava:si] — po3X0KEHHS, CIIEPEUYaHHS.

These terms lead to certain questions and controversies.

accumulation of money invested [okju:mju’leif(o)n] — HakommueHHS

1HBECTOBAHUX T'POIIEH.

tear.

expected revenues [ ‘revinju: |- o4ikyBaHi HaJIXOPKEHHS, TPUOYTKH.

The total expected monthly revenues are rather high.

appreciation [o,pri:fi’eif(o)n] — ouinroBanus, OLiHKA.

depreciation [di,pri:[i’eif(o)n] - 3HOC, 3HMKEHHS BAPTOCTI, aMOPTH3ALLiS.

Depreciation is a reduction in the book value of an asset due to fair wear and
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copyright [ ‘kopirait] — aBTOpchKe mpago.
This book is copyright.
trademark [‘treidma:K] — ToBapuwuii 3Hak, TOpripe/ibHa MapKa.

They 've just registered their trademartk.

5. Read and translate the text:

CAPITAL AND ITS FORMS

Capital has a number of related meanings in economics, finance and accounting.

In finance and accounting, capital generally refers to financial wealth, especially
that used to start or maintain a business. Initially, it is assumed here that other styles of
capital, e.g. physical capital, can be acquired with money or financial capital, so there
is little need here for any further analysis of the latter. So below, the word "capital™ is
short-hand for "real capital” or "capital goods" or means of production.

In classical economics, capital is one of three factors of production, the others
being land and labor. Goods with the following features are capital:

- It can be used in the production of other goods (this is what makes it a factor of
production).

- It i1s human-made, in contrast to "land," which refers to naturally occurring
resources such as geographical locations and minerals.

- It is not used up immediately in the process of production, unlike raw materials
or intermediate goods.

Traditional economic theory generally viewed capital as physical items, such as
tools, buildings and vehicles that are used in the production process. Other economists
have focused on broader forms of capital. For example, investment in skills and
education can be viewed as building up human capital or knowledge capital, and
investments in intellectual property can be viewed as building up intellectual capital.

These terms lead to certain questions and controversies discussed in those articles.
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Classifications of capital that have been used in various economic theories
include:

- Financial capital which represents obligations, and is liquidated as money for
trade, and owned by legal entities. It is in the form of capital assets, traded in financial
markets. Its market value is not based on the historical accumulation of money
invested but on the perception by the market of its expected revenues and of the risk
entailed.

- Natural capital which is inherent in ecologies and protected by communities to
support life, e.g. a river which provides farms with water.

- Infrastructural capital is non-natural support systems (e.g. clothing, shelter,
roads, personal computers) that minimize need for new social trust, instruction, and
natural resources. (Almost all of this is manufactured, leading to the older term
manufactured capital, but some arises from interactions with natural capital, and so it
makes more sense to describe it in terms of its appreciation/depreciation process,
rather than its origin: much of natural capital grows back, infrastructural capital must
be built and installed.).

- Human capital, arising from investment in skills and education.

Although it is still possible to calculate the macro economic idea of "human
capital” as payments (like salary), it is rarely or not used when discussing the process
of planning investment: for this it is broken down into the more specific styles, which
are distinct when one considers the means of identifying them, investing in, and
exploiting them. The term "human capital" may thus do more harm than good.

There is also a literature of intellectual capital and intellectual property law.
However, this increasingly distinguishes means of capital investment, and collection of
potential rewards for patent, copyright (creative or individual capital), and trademark

(social trust or social capital) instruments.
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6. Answer the questions to the text:

What are the meanings of capital in finance, accounting and economics?
Do they differ? How?

What features must goods have to be capital?

How is capital classified?

What is infrastructural capital?

o bk~ 0w bdPE

What is the peculiarity of human capital?

7. Find the Ukrainian equivalents to the following:

to start or maintain a business; a factor of production; a number of related
meanings; intellectual property; a short-hand for; investment in skills and education;
In contrast to; appreciation/depreciation process; non-natural support systems; means

of identifying; the potential rewards.

8. Find the English equivalents to the following:

noyatu ado MIATPUMATH ICHYIOUHI O13HEC; Ha BIJIMIHY BiJi CAPOBUHHU; ICTOPUYHE
HaKOMMYEHHsSI TPOIIEH; KamiTaa, 3emMiisl Ta Tpyld — Iie Tpu (HaKTOpu BUPOOHUIITBA;
3aco0u BUPOOHUIITBA; 3aKOH IHTEJIEKTYaJIbHOI BJIACHOCTI; 1HBECTHIINI y YMIHHS Ta
HAaBYAHHA;, 1HBECTHULIi y I1HTENEKTyaJlbHy BIIACHICTH, OYIKYBaHI HAJIXOJKEHHSA Ta

BIIMOBIHI PU3HMKHW; 3HAYHO 3MIHIOBATH 3aCO0HM KamiTaJIbHUX 1HBECTHUIIIN.
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9. Try to translate the given synonymous line. Pay attention to the differences in

translation of the term “interest”:

to own an interest; competing interests; vested interests ; to bear/ pay; to receive
interest; to add interest; to calculate interest; to compound interest; interest on a loan;
to have interests ; at a certain (rate of) interest; to be of interest to smb.; broad
interests; common/mutual interests; narrow interests; personal interest; popular
interest; the national interest; interest flags; interest peaks; to act in one's own interest;

conflict of interests; in the interest of smb.

10.1. Match the terms in column 1 with their definitions in column 2:

1 2
1. capital a. the quantity of goods and cervices that people want to buy
2. cost b. the amount of goods and cervices offered for sale
3. market C. a progressive reduction in the price level
4. supply d. a total value of a company’s finance used in its operations
5. money supply | e. place or institution in which buyers or sellers of a good,
service or asset meet
6. demand f. the amount of money in the economy
7. deflation g. price paid for something

10.2. Make up the sentences using the terms above.
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11. This is the example of the plan to the text. Make up your own one. Retell the

text according to your plan.

1. The different meanings of capital.
2. The features of capital.
3. The mean of intellectual capital.

4. Classification of capital.

12.1. Read and memorize the words and word combinations:

foreign currency — iHo3eMHa BajIoTa

to originate - BUHMKATH, IOXOIUTHU BiJl

first and foremost — no-neprire

traveler’s checks — moposkHi yeku

a recipient — oxgep>xyBau

local money — micieBa BasroTa

receptionist — ciry>x60Belb y npuiiMaibHi

CEO (Chief Executive Officer) — ronoBHuMi1 BUKOHABYHI JUPEKTOP

benefits package — comianbHmii AKET (nepenik ninve 0is pOOIMHUKIB)

retirement plan — inauBigyanbHAN ICHCIHHMIMA TIJIaH

copier — KOIiIOBaJbHUN IPUCTPIN

custodian — oxopoHeUb

executive — kepiBHHK

deductions — momaTkoBe BHIYUYCHHS (CyMa, HA SKY NIAMHUK HOOAMKY MOXNCE
SMEHWUMU 3A2A/IbHY CYMY, WO NiOJIs2a€ ONOOAMKYB8AHHIO, K HACMKY CE80IX sumpam,
SIKE IH 3a3HA8 OJ151 OMPUMAHHS NPUOYMKY)

paycheck — yek Ha 3apo0ITHY IUIATHIO

time clock - raiimep

to file — miqmmBaTH, ckmagaTé y KapToTeKy
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to fax — mamicmatu dakc

12.2. Read and reproduce the dialogue:

A.: The demand for foreign currency originates in many ways. First and foremost,
there is a demand for imported products.

B.: In fact, to acquire French wines, German cars or Japanese stereo equipment we
need foreign money.

A.: Yes, | quite agree with you. Foreign travel by Americans also generates a demand
for foreign currency.

B.: Certainly, when you are traveling, you need foreign currency to pay for
transportation, hotel rooms, food and anything else you wish to buy and can afford.
Even if you use U.S. dollars or traveler's checks on occasion, the recipients of such
money will exchange them for local money.

A.: One can't but mention that U.S. corporations demand foreign exchange too.
General Motors builds cars in Germany, Coca-Cola produces Coke in China, Exxon
produces and refines oil all over the world. In nearly every such case, the US firm
must first build or buy some plant and equipment, using another country's factors of
production. This activity requires foreign currency and thus becomes another

component of our demand for foreign currency.

12.3. Fill the spaces in the following sentences with the correct nouns from the
list above. More than one noun may be correct in some of the spaces. Translate

the sentences:

secretary (receptionist) - meeting (conference)
employee (manager, CEO, bookkeeper) - company (corporation)

company — benefits - retirement plan

> W

secretary - president (manager, executive)
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copier — typewriter - fax machine - computer

custodian - salesman (executive) — office - receptionist

5
6
7. computer — keyboard - typewriter
8. bookkeeper - deductions

9

time clock

10. CEO - conference (meeting)

1. Mr. Jones told his to hold all of his calls until the
was over.

2. Harold was an of a large in Detroit.

3. He started working for this because it had a good

package and a liberal

4. Janet had just graduated from a good business school and now she worked as a

for the of a company.
5. A qualified office worker should know how to operate a , a
, and a
6. Jim had worked his way up from to and now
had his own with a to handle his typing and
calls.
7. A has a similar to an old-fashioned
, but the words are viewed on a screen instead of on paper.
8. Marie had to see the about a mistake in the on
her paycheck.
9. Put the card into the until you hear it click.
10. The of the company scheduled a with the heads

of all the departments.
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12.4. Fill in the blanks to complete the dialogue:

A: Excuse me, I ‘m here to meet Mr. Brown.

oy}

. ... Please sit down. Would you like a cup of tea?
A: .... Can I have a cup of coffee, please?

. ... Oh, this is Mr. Brown calling.....

: Please, tell him I’m here already.

: Mr. Brown,.... What’s you name, please?

: Mr. Brown said.... Would you like to leave a massage for him?

W > WS> W

13. Memorize the proverbs and idioms. Give the situations with them:

Lend your money and loose your friend — ITpoOyi#i 30710T0 BOrHEM, a IpyxKOy
IPILIMH.

Creditors have better memories than debtors — YV kpeautopis mam'sath kpaina,
HIXK y Oop>kHUKIB (ITo3nunB Ha BiYHE BiJAaBaHH).

Money makes money — I'poriri /10 rporiei.

The customer is always right — KiienT 3aBxau npaBuii.

To grease the palm — «migmaszaTtu» pyky, natu xadap.

To have money to burn (= to have a lot of money and spend large amounts) —

MaTu 0arato TpolIei Ta BUTbHO X BUTpayaTH.
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14.1. Look at the table below. As you see the same abbreviations can be

interpreted in many different ways. Read and memorize them:

1. deposit account 1. ACO3UTHHUM / CTPOKOBHIT paXyHOK
DA 2. documents against 2. JIOKYMEHTH MPOTH aKIIEITy
acceptance
1. fixed price 1. pikcoBaHa 11iHa
=P 2. fully paid 2. TIOBHICTIO OTUIAYEHUHN
1. net present value 1. yricTa HaBeJCHA BapTICTh
NPV 2. no par value 2. 6e3 (hikcOBaHOTO HOMIHATY

14.2. Interpret the abbreviations in the given sentences and replace them with

appropriate definitions:

1. 1 would like to open a DA.

2. Before making an investment you should calculate the NPV.
3. The paid bills are marked ‘FP’.

4. This security is considered as NPV.

5. DA are the documents of taking possession given to the buyer.

14.3. Make up your own sentences with given abbreviations.

15. Compose your own vocabulary of the unknown words and terms of unit 2.

Learn them.
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UNIT 3

ACCOUNTANCY AND AUDITING

Accounting is the recording, classifying, summarizing and interpreting of
financial events and transactions to provide management and other interested parties
the information they need to make better decisions. In more basis terms, accounting is
the measurement and reporting to various users (inside and outside the organization)
financial information regarding the economic activities of the firm. Accounting has
been called the language of business, it is also the language used to report financial
information about non-profit organizations such as churches, schools, hospitals,
fraternities, and governmental units.

As to auditing, it is the oldest area of practice, remains the largest for many firms.
An audit is an examination of company's financial statements in order to express an
opinion about the fairness of those statements in accordance with generally accepted

accounting principles.

1. Read and translate the following terms and their definitions:

Account [ kaunt] — A record or statement of money received and paid out.

Accountant [o’kauntont] — A person whose job is to keep and examine the money
accounts of business or people.

Auditing [‘o:ditin] — An official examination of the accounts or a business.

Business [ ‘biznis] — All forms of industrial and commercial profit-seeking activity.

Consumer [kan’sju:ma] — A purchaser of goods and services for the personal
satisfaction of themselves or other members of their households, as distinct from
use to generate further income.

Demand [di’ma:nd] — The quantity of goods and cervices that people want to buy.

Economics [,i:ka’nomiks] — The study of how scarce recourses should be allocated.
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Factor(s) of production [pra’d AK[(a)n] — Any resource used in the production of

goods and services.

Macroeconomics [‘makrou ,i:ko’nomiks] — The macro aspects of economics,
concerning the determination of aggregate and average figures in the economy.

Microeconomics [‘maikrou ,i:ko’nomiks] - The micro aspects of economics,
concerning choices.

Profit [ ‘profit] — An excess of the receipts over the spending of a business.

Rent [rent] — A payment made for the use of land or buildings.

Report [ri’po:t] — An account or description of events, experience, business records.

Share [Jea] — The part belonging or owed (to) a person.

Shareholder [‘[es,houlda] — An owner of shares in a business.

Supply [sa’plai] — The amount of goods and cervices offered for sale.

Transact [treen’zaekt] — To carry (a piece of business) through to an agreement.

2.1. Increase your vocabulary with following phrasal verbs:

Go:

go about — moxomxkaTn — to move from place to place, often, but not necessarily, with
a particular purpose: We don 't go about in cars, not in London.

go about with — mpusitetroBatn — to be friendly with somebody: He used to go
about with one of the lads from the village.

go after — mykaru po6oty — try to get a job: He went after several jobs but didn’t
succeed in getting any of them.

go into — 1. suoupaTu (podorty) — to choose a job as a career: I'd never thought of
going into the police force. 2. npoBaguTu (misabHicTH) — tO Order own services
or products to customers in the hope of making a profit: He’s thinking of going
into business for himself. 3. BxaBaruest y moapoouni — to discuss or explain

smth in detail: There isn’t time to go into the precise reasons for the decision.

go in with — 6yrn kommansiionom — to form a business partnership with smb: Tom
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was surprised that Mary was going in with her brother.

go up — 1. migiiimaTucsa — to move to a higher position: He went up the stairs. 2.
3pocraT — 0 increase or rise: The price of fresh vegetables goes up when they
are in short supply. 3. mocsaraTm — extend to a certain point: There’s a damp

patch on the wall that goes up to the ceiling.

2.2. Fill in the blanks using the proper phrasal verbs:

1. 1 would never __ Jim. He is so unreliable.

2. She doesn’t  Mary because of her poor parents.

3. m thinking of __ the police force.

4. Sam Smith ___ the world protesting against the killing of homeless dogs.
5. My nextstepis ___ agob.

6. ’'m going to ___into the attic and look for my old school photographs.

3.1. Translate and memorize the given word “economy” and its derivatives, put

the right stress:

Economy — economic — economics — economical — economically — economist —

gconomize

3.2. Put the right word from the list above:

1. Marks and Keynes are two famous .

2. Those people are studying the science of .

3. We sometimes call a person’s work his __ activity.

4. People should be very _ with their money.

5. The __ system of a country is usually called the national .

6. The people in that town live very .
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7. I'd rather ___ on holidays than food.

3.3. Translate into English using the words above:

Most HOBa MaIFHA ORI €KOHOMIYHA, HIXK TTOTICPE THS.

Miii HaillyTrOOJICHIIMI IPEAMET — eKOHOMIKA.

Mu nOBUHHI )KUTHU OUIBII €KOHOMHO.

ExoHOMIUHY cuCTEMyY KpaiHU IlI€ HA3UBAIOTh HALlIOHAIBHOIO EKOHOMIKOIO.

Mu He OyneMo eKOHOMHTH Ha xi!

o 0k~ w b PE

Mapis - Halikpaluii eKOHOMICT HAIIOTO MIATPUEMCTBA.

4. Read and memorize the following words:

accountancy [o’kauntansi] — OyxranTepchbka crpaBa, paXiBHULTBO.

accounting [o’kauntin] - OyxraiaTepchka CHpaBa, BEACHHS OYXTalTepPChbKHX
KHUT, OaJIaHCYBaHHSI, PO3PaxXyHOK.

Accountancy, or accounting is a job of an accountant.

disclosure [dis’klou3o] — BUSIBIICHHS, BIIKPUTTS, BAKPUTT.

She made several surprising disclosures about her past life.

provision of assurance [pro’vi3(o)n] [o’fuar(o)ns] — 3abe3meueH s BIEBHEHOCTI.

You have my assurance that the job will be finished on time.

financial accounting [fai’nan[(a)l] - dinaHCcOBHUI OOMTIK.

Financial accounting is one branch of accounting.

auditing [oditin] — ayauT; mepeBipka, peBisis.

The yearly auditing takes place each December.

external audit (independent audit) — ne3ayexHwuii (30BHILIHII) ayIuT.

External auditing is made by independent auditor.

internal audit — BHyTpimIHii ayauUT.

Internal auditing is an examination in which management, and not the external
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public, is the main beneficiary.

adherence [ad’hiar(o)ns]- BiMOBIIHICTE.

There must be an adherence to his religious beliefs.

Generally Accepted Accounting Principles (GAAP) — 3arajnbHONIPHIAHATI
IPUHITAIINA OyXTaJITePChKOTO O0JIIKY.

beneficiary [,beni’fifori]— 3amikaBiiena ocooa.

Institute of Internal Auditors — iHCTHTYT BHYTPIIIHIX ayJIUTOPIB (opeanizayisi
npoghecitinux ayoumopis, Axi upoOsAIOmMs CMAHOAPMU YNPABIIHCLKO20 00Ky md
BHYMPIUWHBbO2O aAYyOUmy).

financial transaction [treen’zaek[(o)n]— dhinaHcoOBa omnepairis, yroja.

At the heart of accounting is the measurement of financial transactions.

accountant [o’kauntant] — Oyxrantep.

The synonym to word ‘accountant’ is the word ‘bookkeeper’.

Chartered Certified Accountant — nuruioMoBaHWU NPUCSHKHUE Oyxranrep
(unen Acoyiayii OUNIOMOBAHUX NPUCANCHUX OYXeanmepis).

Chartered Accountant - rpomaacekuii Oyxranrep.

Certified Public Accountant — aumnmomoBanmii Oyxranrep (Hatisuwa
oyxeanmepcora keanigikayia y CLIIA).

financial report [ri’po:t] — piHaHCOBHIA 3BIT.

Financial report is an accounting document with financial information.

regulator — iacrnekrop.

Regulators are also called inspectors.

stakeholder [‘steikhoulda] — oprasnizarop 6i3Hecy, 3alikaBiieHa ocooa.

shareholder [‘[ea,houlda] — akitionep.

Stakeholders and shareholders are owners in a business.

bookkeeping — 6yxranrtepist, paxiBHHIITBO.

double entry bookkeeping — cucrema moBiiiHOTO 3aIUCY.

At the heart of modern financial accounting is the double-entry bookkeeping

system.
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capital assets (fixed assets) [‘@set] — ocHOBHI (oHIM; MaTepiaabHi
(TOBrOCTPOKOBI1) aKTHRBH.

The company’s assets were being sold.

production capacity [ko’paesiti] — BUpOOHHYA MTOTY>KHICTb.

Production capacity is the maximum production volume which can be produce
by the plant.

cost accountancy — o6Jik BUTpar (cobiBapTOCTI).

managerial accountancy — ymnpaBiiHCbKHI OOJIIK.

forensic accountancy [fa’rensik] - cymoBuii 00JIiK.

public accountancy — rpoMaicekuii (He3aJIeXKHUIT) 00JTIK.

accounting information system design — mnpoekTyBaHHS OyXraJTepchbKoi
1H(pOpMAaIITHOT CUCTEMH.

Cost accountancy, managerial accountancy, forensic accountancy, and public

accountancy are the types of accounting.

5. Read and translate the text:

ACCOUNTING AND AUDITING

Accountancy (profession) or accounting (methodology) is the measurement,
disclosure or provision of assurance about financial information that helps managers,
investors, tax authorities and other decision makers make resource allocation
decisions. Financial accounting is one branch of accounting and historically has
involved processes by which financial information about a business is recorded,
classified, summarized, interpreted, and communicated.

Auditing a related but separate discipline, has two sub-disciplines: Internal and
External auditing. External auditing is the process whereby an independent auditor
examines an organization's financial statements and accounting records in order to

express an opinion — that conveys reasonable but not absolute assurance — as to the
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truth and fairness of the statements and the accountant's adherence to Generally
Accepted Accounting Principles (GAAP), in all material respects.

Internal auditing is an examination in which management, and not the external
public, is the main beneficiary. It is carried out usually by auditors employed by the
company, but sometimes by external service providers. The internal auditor's role is
broader, and basically depends on what kind of assurance management wants. It
usually certifies the efficiency and effectiveness of processes, departments, projects or
internal controls. The Institute of Internal Auditors is generally accepted as the
custodian of Internal Auditing best practice.

At the heart of accounting is the measurement of financial transactions which are
transfers of legal property rights made under contractual relationships. Non-financial
transactions are specifically excluded due to conservatism and materiality principles.

Practitioners of accountancy are known as accountants. There are many
professional bodies for accountants throughout the world. Many allow their members
to use titles indicating their membership. Examples are Chartered Certified Accountant
(ACCA or FCCA), Chartered Accountant (FCA, CA or ACA) and Certified Public
Accountant (CPA).

Accountancy attempts to create accurate financial reports that are useful to
managers, regulators, and other stakeholders such as shareholders, creditors, or
owners. The day-to-day record-keeping involved in this process is known as
bookkeeping.

At the heart of modern financial accounting is the double-entry bookkeeping
system. This system involves making at least two entries for every transaction: a debit
in one account, and a corresponding credit in another account. The sum of all debits
should always equal the sum of all credits. This provides an easy way to check for
errors. This system was first used in medieval Europe, although claims have been
made that the system dates back to Ancient Greece.

Accountancy Principles.
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Accounting principles, rules of conduct and action are described by various terms
such as concepts, conventions, tenets, assumption, axioms, postulates.

According to critics of standard accounting practices, it has changed little since.
Accounting reform measures of some kind have been taken in each generation to
attempt to keep bookkeeping relevant to capital assets or production capacity.
However, these have not changed the basic principles, which are supposed to be
independent of economics as such. In recent times, the divergence of accounting from
economic principles has resulted in controversial reforms to make financial reports

more indicative of economic reality.

Types of accountancy.

The following list is intended to give some idea of the breadth and scope of the
accountancy profession: auditing, bookkeeping, certified accountancy, chartered
accountancy, cost accountancy, management or managerial accountancy, financial
accountancy, forensic accountancy, public accountancy, internal accountancy, external

accountancy, accounting information system design.

6. Answer the questions to the text:

. What is accountancy or accounting?

. Is financial accounting closely related to accountancy?

. What sub-disciplines does auditing have?

. What is the difference between external and internal auditing?
. What are GAAP?

. Who are accountants?

. What is the principle of double-entry bookkeeping system?

o N oo o A W N P

. What do you know about accountancy Principles?

(o)

. Name the existing types of accountancy.

7. Find the Ukrainian equivalents to the following:
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non-financial transactions; assurance about financial information; an
organization's financial statements; in order to express an opinion; to make resource

allocation decisions; to be carried out by; property rights; accountancy profession.

8. Find the English equivalents to the following:

BUKpUTTS (iHaHCOBOI 1H(OpMalli; IMOB’si3aHAa 3 HUM, alié BCE X OKpema
auciuIuIiza; GiHancoBuit 3BIT; PpiHaHCOBa 1H(OPMAITIS 3aTTUCYETHCS, KIACUDIKY€EThCS
Ta TOSICHIOETHCSA; 3aKOHHI MpaBa BIJIACHOCTI; PIIICHHS MPO PO3MOAUT PECYPCIB;
3a0e3ne4eHHs] BIIEBHEHOCTI y (p1HAHCOBIM 1H(OpMaIllli; BHYTPINIHIA Ta 30BHILIHINA
ayJliT; 30BHINIHIN Ta BHYTPIIIHIN ayauT; OOTpyHTOBaHA ajie¢ HE MOBHA BIIEBHEHICTD;
JOTOBIPHI BITHOCUHU; TPO(eCiitHl OyXTranTepCchKi Oprani3alii; akiioHepH, KpeauTopu

Ta BJIaCHUKH.

9. Try to translate the given synonymous line. Pay attention to the differences in

translation of the term “income”:

to earn an income; to live within one's income; annual income; earned income;
fixed income; gross income; independent income; monthly income; net income;
taxable income; unearned income; weekly income; per capita income; to live beyond

one’s Income.
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10.1. Match the terms in column 1 with their definitions in column 2:

1 2
1. audit a. money owed by one person or organization to another
2. trade b. the year used as an accounting period by any organization
3. contract c. the process of checking accounts
4. stakeholder d. a positive item, that is, a receipt or asset in accounting
5. debt e. a legal agreement between two or more parties, specifying

the actions to be taken and payments to be made by each party

6. credit f. anybody with some form of interest in business

7. financial year | g. the process of distribution smth

10.2. Make up the sentences using the terms above.

11. This is the example of the plan to the text. Make up your own one. Retell

the text according to your plan.

1) The definition of accounting and financial accounting.
2) Auditing and its sub-disciplines.

3) Accountants and their memberships.

4) The principle of double-entry bookkeeping system.

5) Accountancy Principles.

6) Types of accountancy.

12.1. Read and memorize the words and word combinations:

diary — 3anucHa KHMXKKa — KaJIeHap.

appointment — xinosa 3ycTpiy.
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to leave a massage (for smb.) — 3ayummTy MoBiMOMITEHHS (JIJIs1 KOTOCH).

12.2. Read and reproduce the dialogue:

At the office

Mr. White: Morning Susan.

Secretary: Morning Sir.

Mr. White: | came to see Mr. Ford. Is he available?

Secretary: I’'m sorry, he is absent right now.

Mr. White: Let’s have a look at the diary. What are the engagements for today?

Secretary: Let me see...Well, Mr. Ford has an appointment for ten. And then
there’s a conference at twelve.

Mr. White: I see. Give him these documents, please. I’'m afraid these bills will
keep me busy till two p.m.

Secretary: Okay, no problem, Mr. White

Mr. White: Thank you.

12.3. Fill in the blanks using the following words and expressions:

(at the moment; to let smb know; to leave a massage; to speak to; to call at; to

hold on; instead of)

A: Hello. Could I Mr. White, please?

B: Sorry, he’s on another line . Wouldyou  ?

A: I'mafraid I can’t. 'l for him.

B: What is it?

A: Would you please ask him _ Mr. Brown’s office at twelve o’clock _ ten?

B: All right. 'll .
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12.4. Some students from the USA have come to visit one of the Universities in

our country. A conversation takes place between an American and a Ukrainian

student. Help them to understand each other.

- Jlxeitmc, mu pani Oauntu Bac y
HamoMmy yHiBepcuTeTi. Cro/iBaEMoch,

1o Bam TyT mogobaeThes.

- Yes, | like your University, and your
students. Everybody is friendly and easy

to get along with.

- A ge nasuaerecs Bu? Bu Bike - You see, | am studying at an economic

college. I'd like to be a manager or a

BU3HAYUJIUCH, KUM Oynere y

MaiGyTHEOMY? businessman. These professions are in

fashion now in our country.
- He mornu 6 Bu meni po3kazatu, 1o _ . ]
_ . - To my mind, the main things are: job
rojoBHe i1 Bac y Bamiii maiiOyTHi ] ] .
. satisfaction, good conditions, and much
npodecii?
money.

- Jle Bu 30upaerech mnpairoBatd Yy

- To tell the truth, I don't know yet. |
CIIOA qu

MalOyTHHOMY: y _ _ _
hope that everything will be alright and
3aKOpPAOHOM? _
I'll find a good place to work.

- baxaro Bam BChOro HaMKpamioro.

. - It was no trouble at all. You are
Meni Oyno nayxe npuemHo 3 Bamu

. welcome.
MOCIIJIKYBATUCH. [[SKyTO.

13. Memorize the proverbs and idioms. Give the situations with them.

Much profit, much risk - Benuki npuOyTku — BeJMKHIA PU3HK.

Chains of gold are stronger than chains of iron — 3on0Ti naHUOrM CUNbHiLLI

3a 3anisHi (= 3oM0TUIN NaHLUtor NOTArHe BiNbLL, SK 3ani3HUK).

The more we have, the more we want, the more we want, the less we have —

[Ilo OinmbIie ME MaeMo, TO OUIbIIE Oa)kaeMo; IO OiIbIIe 0a)kaeMo, TO MEHIIE MH
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Ma€EMoO.

To be economical with the truth (humorous) = to not be completely honest

— He BYTU YeCHUM A0 KiHUS.

14.1. Look at the table below. As you see the same abbreviations can be

interpreted in many different ways. Read and memorize them:

1. bank book 1. kHUTa OAHKIBCHKOTO OOJIIKY

2. bearer bond 2. oOJirarrist Ha Ipe)1’ IBHUKA
BB 3. best buy 3. KyIiBJIs 32 HAWBUT1THIIIOKO I[IHOO

4. bill book 4. KHATA BEKCEIiB

1. savings bank 1. omragHMil 6aHK
SB 2. savings bond 2. omaaHa oouiraris

3. short bill 3. KOPOTKOTEpMiHOBA OOTiraris

1. underwriting agreement | 1. yrojga npo po3MillleHHS I[IHHKUX TarepiB
UA 2. unit of account 2. po3paxyHKOBA OJTMHHIIS

14.2. Interpret the abbreviations in the given sentences and replace them with

appropriate definitions:

1. BB is a special book where one keeps the records about received or given
bills.

2. SB is the a short — term security.

3. The owner of BB is not registered in the books of issue so the money may be
received by everyone who holds it.

4. 1 work at the SB.

5. We should sign the UA.
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14.3. Make up your own sentences with given abbreviations.

15. Compose your own vocabulary of the unknown words and terms of unit 3.
Learn them.
UNIT 4

FINANCE

Finance is that function in a business responsible for acquiring funds for the
firm, managing funds within the firm (for example, preparing budgets, doing cash
flow analysis), and planning for the expenditure of funds on various assets. As you
can see, without a carefully calculated financial plan, the firm has little chance for
survival regardless of its product or marketing effectiveness. Most organizations will
have a manager in charge of financial operations. What do finance managers do?
They plan, budget, control funds, obtain funds, collect funds, audit, manage taxes,
and advise top management on financial matters. Generally, this chief financial
officer is known as the treasurer or vice president of finance. The fundamental
charge is to obtain money and then plan, use, and control money effectively. That
includes managing cash, accounts receivable and inventory. When a company's cash

Is invested it may have a major impact on profits.

1. Read and translate the following terms and their definitions:

Advertising [‘edvataizin] — Activity designed to sell products. It seeks to attract
the attention of potential customers, inform them of the existence and attributes of a
product, and persuade them to start or to continue to buy it.

Assets [“eset] — Possessions of value, both real and financial.

Bond [bond] — A paper which promises to pay back the interest and money that
has been lent.
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Brand [braend] — A name used to identify the maker or distributor of a good.

Buyer [‘baia] — A person who buys things, usually for money.

Credit [ ‘kredit] — The system of buying smth and paying for it later.

Consumption [ken’s Amp[(e)n] — Spending for survival or enjoyment, as
apposed to providing for future production.

Expenditure [iks’penditfo] — Spending made by consumers, investors or the
government.

Income [‘ink A m] — Money which one receives in business.

Innovation [inou’veif(s)n] — The economic application of a new idea.

Interest [‘intrist] — Payment for a loan in additional to repayment of the amount
borrowed.

Market [‘ma:kit] — A place or institution in which buyers or sellers of a good,
service or asset meet.

Product [‘prod Akt] — What is produced by an individual firm, an industry, or
the economy as a whole.

Price [prais] — The amount of money paid per unit for a good or service.

Risk [risk] — The possibility of bearing losses or profit deficiency.

Seller’s market [‘selo] — A market in which conditions are much better for

sellers than for buyers.

2.1. Increase your vocabulary with following phrasal verbs:

Divide:

divide among — 1. po3aiasaTu — something is divided among a number of people
when they are each given a part or a piece of it: The residue of the estate to be divided
among by children and grandchildren.

divide by — miauru — divide a large number by a smaller, i.e. to find out how

many times the smaller number can go into the large ones: 100 divided by 20 is 5.
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divide from — BigminaTu — to separate things or keep them apart: Memories
lingered of the strategy of trying to divide richer from poorer peasants.

divide into — 1. giauTn o6epHeno — to divide a smaller number into a larger one
Is to find how many times the smaller number will go into the large ones: When you
divide 2.5 into 10 the answer is 4. 2. po3aiasTu - to cut something up or separate it
into smaller parts: She divided the cake into four large pieces.

divide off — BimmisisiT; — to separate something: The dining area was divided off
the kitchen by a sliding door.

divide up — 1. po3niasitu — to share something out between or among a number
of people: The land is to be divided up between his three sons. 2. moxiasitu — to cut or
separate something into a number of parts: According to the terms of the will, the

estate cannot be divided up and everything will go to the eldest son.
2.2. Fill in the blanks using the proper phrasal verbs:
1. They expected the money to be ___ between three of them.
2. This big apple was ____all off his friends.
3.Let’s  thedonut three pieces.
4. The high fence ___ the hillside ___ the terraced gardens.

5. Itis so difficultto ___ your private life from your public one.
6.200 __ 10is 20.

2.3.1. Translate and memorize the given word “manage” and its derivatives, put

the right stress:

Manage — managed — management — manager — managerial - managership

3.2. Put the right word from the list below:
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1. lwanttostudya  course.

2. Discretionary costs are also called _ costs.

3. He’s god ajob as a hotel .

4. Mary can't ___ her child.

5.Such ___is very responsible.

6. There are several types of accountancy, such as financial accountancy, public

accountancy, accountancy etc.

3.3. Translate into English using the words below:

1. Mos cecTpa Mpi€ CTaTH CTYJAEHTKOIO (PaKyJIbTeTy MEHEHKMEHTY.

2. PaxyHOK, SIKHM KII€HT J03BOJISIE OaHKy KOPHUCTYBATHCS CaMOCTIMHO JIs
KaIiTaJOBKJIaJIeHb, HA3UBAETHCS KEPOBAHUHN PAXYHOK.

3. Illo6 6ytu kBamidikoBaHUM MEHEIKEPOM, Tpebda JTOCKOHAJIO 3HATH (PIHAHCH,
0aHKIBCHKY CHPaBY Ta yNPaBIIHCHKUN OOJIIK.

4. Womy He Baanocs iif MOSCHUTH, IO CTANOCH.

5. XTO Kepy€e MM BEJIMKUM T1IITPUEMCTBOM?

6. Moro KEepiBHA TMOcCajla Ja€ HE TUIbKKM MNpHBLIEi, a i BUMarae BiJ HBOTO

BIJIITOB1IAJILHOCTI Ta BUKOHAHHS 000B’ A3KIB.

4. Read and memorize the following vocabulary notes:

to address [o ‘dres]— mym oGciyroByBaTH; 3BEpTaTHCS (00 KO2OCD).

When she spoke, she addressed him in English, but with a heavy French accent.
Finance studies and addresses the ways in which individuals, businesses and
organizations raise, allocate, and use monetary resources.

taking into account — 6epy4u 10 yBarmu.

project risks [ ‘prod3ekt] — pusukw, 1110 MOB’s13aHi 13 IKUMHCH IPOCKTAMH.

funds [f Andz] — rpomui, rpomosi komTw.
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We have enough funds to complete the work.

entity [ “entiti]— oprani3ariisi, mIIprHEMCTBO.

An entity can lend or invest money.

income [‘ink A m]— mpu6Gytok, moxox.

They live beyond their income.

expenditure [iks’penditfa] - BuTpary.

Her expenditure was always miserly.

equity claims [‘ekwiti kleim] — “akmioHepHi BuMoOrM” (yinni nanepu,
VMPpUMY8aua SAKUX MAaromsv npaso SuUMAazamu 4ydacmky npudymky abo axmueié nicis
JIKGIOayii niOnpuemMcmaea,).

financial intermediary [fai’nanfol ,inta(:)’mi:djori] - ¢iHaHCOBHI TOCEPETHUK
(¢pinancosa ycmanosa, wo aKymymo€ 2poulosi 8KIAOU OOHUX OCiO ma oae ix y
DPO3NOPAONCEHHSL IHUUM 0CODAM,).

bond market - puHOK HiHHKX NanepiB, OOJIIraIi.

We can buy notes or bonds in the bond market.

interest - BiZICOTOK 3a KOPUCTYBAHHS IPOIIAMA.

You may borrow some money from a bank at a certain interest.

financial affairs [o’fea] — ¢inancoBi cripaBw.

The activity of finance is the application of a set of techniques that individuals
and organizations use to manage their financial affairs.

personal finance [‘pa:snl fai’nans] - ¢inancu okpemux 0cio.

Finance used by individuals is called personal finance.

public finance [‘p Ablik]- nepxasni pinancu.

Finance used by governments is public finance.

corporate finance [ ‘ko:p(o)rit] — kopropaTuBHi GiHaAHCH.

non-profit organization [,non’profit] — HekoMepIliiiHa opraHizartis.

Non-profit organizations are the organizations that exist not for getting profit.

to revolve [ri’volv]— oGepraTucs (raskpyeu 4wo2ocy).

unforeseen events [ Anfo:’si:n]- nenepenbaueni o6cTaBUHM.
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bequest [bi’kwest] — mogapyHOK y CriaJioK, JapyBaHHS.

He left a bequest of £5,000 to his children.

inheritance [in’herit(o)ns] - cmammuHa, OTPUMAHHS Y CIIA/IIIHHY.

Her main inheritance was her mother’s beauty.

tax subsidies [‘s Absidi]- cy6cunii y ¢popmi mogatkoBux Imijisr.

penalties [‘penlti]— craraenns, mrpadu.

How do taxes (tax subsidies or penalties) affect personal financial decisions?

balancing risk and profitability [‘balosin] - cmiBBigHOLIEHHS PH3HMKY Ta
MPUOYTKOBOCTI.

bonds - winni manepu.

Nikon Ltd. sets its bonds every two years.

portfolio [po:t’fouljou] - mopTdenp IHHKUX ManepiB.

The investment portfolio can also be called the security portfolio.

public sector entity - opranizarii 7ep>KaBHOTO CEKTOPY.

revenue [‘revinju:]- npuOyTOK, HAJXOHKCHHS.

The company’s net revenue is rather high.

5. Read and translate the text

FINANCE

Finance studies and addresses the ways in which individuals, businesses and
organizations raise, allocate, and use monetary resources over time, taking into
account the risks entailed in their projects. The term finance may thus incorporate any
of the following:

- The study of money and other assets.

- The management and control of those assets.

- Profiling and managing project risks.

As a verb, "to finance" is to provide funds for business.
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The activity of finance is the application of a set of techniques that individuals
and organizations (entities) use to manage their financial affairs, particularly the
differences between income and expenditure and the risks of their investments.

An entity whose income exceeds its expenditure can lend or invest the excess
income. On the other hand, an entity whose income is less than its expenditure can
raise capital by borrowing or selling equity claims, decreasing its expenses, or
increasing its income. The lender can find a borrower, a financial intermediary, such
as a bank or buy notes or bonds in the bond market. The lender receives interest, the
borrower pays a higher interest than the lender receives, and the financial
intermediary pockets the difference.

Finance is used by individuals (personal finance), by governments (public
finance), by businesses (corporate finance), etc., as well as by a wide variety of
organizations including schools and non-profit organizations. In general, the goals of
each of the above activities are achieved through the use of appropriate financial
instruments, with consideration to their institutional setting.

Questions in personal finance revolve around:

- How much money will
be needed by an individual (or by a family) at various points in the future?

- Where will this money
come from (e.g. savings or borrowing)?

- How can  people
protect themselves against unforeseen events in their lives, and risk in financial
markets?

- How can family assets
be best transferred across generations (bequests and inheritance)?

- How do taxes (tax
subsidies or penalties) affect personal financial decisions?

Personal financial decisions may involve paying for education, financing durable

goods such as real estate and cars, buying insurance, e.g. health and property
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Insurance, investing and saving for retirement.

Business finance.

In the case of a company, managerial finance or corporate finance is the task of
providing the funds for the corporations' activities. It generally involves balancing
risk and profitability. Long term funds would be provided by ownership equity and
long-term credit, often in the form of bonds. These decisions lead to the company's
capital structure. Short term funding or working capital is mostly provided by banks
extending a line of credit.

Another business decision concerning finance is investment, or fund
management. An investment is an acquisition of an asset in the hopes that it will
maintain or increase its value. In investment management - in choosing a portfolio -
one has to decide what, how much and when to invest.

Financial management is duplicate with the financial function of the
Accounting profession. However, Financial Accounting is more concerned with the
reporting of historical financial information, while the financial decision is directed
toward the future of the firm.

Country, state, county, city or municipality finance is called public finance. It is
concerned with:

- Identification of
required expenditure of a public sector entity;

- Source(s) of  that
entity's revenue;

- The budgeting process;

- Debt issuance

(municipal bonds) for public works projects;

6. Answer the questions to the text:

1. What does the term “finance” mean?
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N o oA W N

Who are financial intermediaries? How do they get their profit?
What branches of finance do you know?

What questions does personal finance revolve around?

How can you explain the meaning of business finance?

What is financial management? How is it related to business finance?

What is public finance concerned with?
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7. Find the Ukrainian equivalents to the following:

to take into account; appropriate financial instruments; to use monetary resources
over time; income exceeds expenditure; personal financial decisions; to pocket the
difference; health and property insurance; to pay a higher interest; long term funds;

short term funds.

8. Find the English equivalents to the following:

3a0e3MeYnTH TpoUIl Al BEJCHHS CHPaBU; KPEAUTOpP OTPUMYE 3a CBOI I'poIli
BIJICOTOK; (DIHAHCOBHMM IOCEPEIHMK; 3aXUCTUTUCS B1J HemepeadayeHuX OOCTaBUH;
pI3HMIII MDK NpUOYTKOM Ta BHUTpaTaMu; OTPUMYBATH, pPO3MOAUIATH  Ta
BUKOPUCTOBYBaTH TPOLIOBI pECypCH; BUKOPHUCTaHHS BIANOBIAHUX (PIHAHCOBUX
IHCTPYMEHTIB; N€peaBaTH CIMEMHE MAHO HACTYIHIM MOKOJIHHSAM; 3 1HIIOTO OOKY;
KOPOTKOCTPOKOBE (hIHAHCYBaHHsSI OOOPOTHOIO KamiTaily; (piHAHCOBUU TOCEPETHUK
OTPUMYE PI3HULIO BiJ BIJCOTKIB, HEKOMEPIIHI opraHizaiii; 3aouiaJyKeHHs abo

3aM03MYEHHSI; TOJIATKOBI MUJIBIU Ta CTSATHEHHS; BUO1p MOPTQEto IIHHUX ManepiB.

9. Try to translate the given synonymous line. Pay attention to the differences in

translation of the term “capital”:

to borrow capital; to establish a capital; to invest/put up/tie up capital; to make
capital out of; to raise capital; to withdraw capital; borrowed capital; circulating
capital; foreign capital; idle capital; industrial capital; national/state capital;
permanent capital; world capitals; working capital; fixed capital; floating capital;

capital letter; capital city; capital stock; capital crime; capital sentence.

59


http://en.wikipedia.org/wiki/Factors_of_production

10.1. Match the terms in column 1 with their definitions in column 2:

1 2
1. financial intermediary | a. the fact that the results of any action are not certain
2. business b. the excess of income over consumption
3. risk c. all forms of industrial and commercial profit-seeking
activity
4. bank d. a firm whose main function is to borrow money from

one set of people and lend it to another

5 expenditure e. spending, by consumers, investors or the government

6. bond f. a financial institution whose main activities are

borrowing and lending money

7. savings g. a kind of security

10.2. Make up the sentences using the terms above.

11. This is the example of the plan to the text. Make up your own one. Retell the

text according to your plan.

1. The definition of finance.

2. The explanation of the activity of finance.
3. Types of finance.

4. Questions personal finance revolve around.
5. Business finance and its characteristics.

6. Public finance.
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12.1. Read and memorize the words and word combinations:

deposit account — gemno3uTHUI (OIIATHHIT) paXyHOK

cash card — rporrosa kapTka

withdraw — orpumaru, 3usTH (TpOTII)

interest rate — BizmcoTkoBa cTaBkKa

ID card — mocBiqueHHs ocodu

driving licence — Boxiiiceki mpaBa

credit card statement — 3asiBa Ha OTpUMaHHS KPEIUTHOT KAPTKU
financial report — ¢inancoBuii 3BiT

Chief Accountant — rooBuuit Oyxranrep

General Manager — renepanbHuil TUPEKTOP (TOJIOBHUI KEPiBHUK)
engineer by training — irmkenep 3a gaxom

free hand — cBoOoza miit

to pay a visit — HaHecTH Bi3UT

subsidiary — ¢imian, go4ipHsI KOMIaHisA

12.2. Read and reproduce the dialogue:

A: Good morning, can | help you?

B: Yes, I'd like to open a deposit account.

A: Certainly Sir. Would you like a Silver or a Gold account?

B: What's the difference?

A: You can open a Silver account with just £5. The account comes with a cash card
S0 you can withdraw your money at any time. The Silver account currently pays 5%
interest. For the Gold account you need a minimum of £500, and you have to give
14 days notice to withdraw money. The interest rate is 6.5%.

B: I'll go for the Silver account.

A: How much would you like to deposit?
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B: £500
A: And we'll need your ID card, driving licence, credit card statement etc.

B: I'm sorry, | don't have any of those on me. I'll come back tomorrow.

12.3. Fill in the blanks using the following words and expressions:

(mistakes; free hand; urgent; check up; accountant; by training; financial report;

manager; a visit; solution)

The Financial Director of Canton Computers is talking to Phil Buck of

Accounts.

F. Director: Phil, I'd like youto doa ____ on procedures at our Manchester branch.

Phil: Of course, Bob. What's the problem?

F. Director: Well, as you know, all branches submit a financial report every month.
Manchester usually sends in their ___ at least a week late and they often make
financial report ___in it. And when we telephone them for information, nobody
seems to know what's going on.

Phil: Who's the Chief _ ?

F. Director: John Baxter. He's rarely in his office. He never returns my calls either.

Phil: What about the General _ ?

F. Director: Oh him! Joe Stanthorpe is an engineer __ and he gives John Baxter a

completely . He says he's more interested in making a profit than in
paperwork.
Phil: Well, I'd better pay them . I'm writing the report on the Milan subsidiary

but | can probably clear Monday and Tuesday of next week, if it's really .

F. Director: Thanks, Phil. I'm sure you can finda .
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12.4. Fill in the blanks to complete the dialogue:

13.

A: I haven’t received your report yet. I do need it!
B: I’ve nearly finished it but ...

A This doesn’t excuse you....

B:...but there also are some production problems.
A: That’s not my problem....Is it clear?

B:...

Memorize the proverbs and idioms. Give the situations with them:

Gold dust blinds all eyes — 3ooTuii w1 BciM 3aciInIioe odi

A full purse has many friends — Y noBHoro ramasiis 3aBxu JApy3iB Oararo.
Wealth and content are not bedfellows — Maer rpoiiri — He CIUIT BHOMI.

A dollar saved is a solar earned - I1ock 36epir — sik mpua0OaB.

To be in the red (= to be in debts) — Martu Gopru.

To be in the black (= to have money on the bank account) — Matu rpomr Ha

0aHKIBCBKOMY PaxyHKY.

14.1. Look at the table below. As you see the same abbreviations can be

interpreted in many different ways. Read and memorize them:

BC 1. bank clearing 1. 6e3roTiBKOBI pO3paxyHKH MK OaHKaMH
2. bill of collection 2. BEKcellb Ha 1HKaco
1. net proceeds 1. yucTHil BUTOPT, YNCTUN TPUOYTOK
NP | 2. no profit 2. 6e3 npulyTKy
3. notes payable 3. BeKceli 10 CIUIaTh
1. shareholder’s equity | 1. akuioHepHMIi/BIacHUHN KariTal
>E 2. stock exchange 2. honmoBa Oipxa
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14.2. Interpret the abbreviations in the given sentences and replace them with

appropriate definitions:
1. BC is the process without cash money.
2. The NP from these operations amounts to £10,000.
3. He works at the London SE.
4. These transactions have the NP mark.

14.3. Make up your own sentences with given abbreviations.

15. Compose your own vocabulary of the unknown words and terms of unit 4.

Learn them.
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UNIT 5

TEST UNIT

1. Translate the following sentences without dictionary:

1. Money can be anything that is generally accepted in payment for goods and
services.

2. The price of fresh vegetables goes up when they are in short supply.

3. The teacher stated: "According to the dictionary, a facsimile is an exact copy of
something."

4. Finance is used by individuals, by governments, by businesses, as well as by a
wide variety of organizations including non-profit organizations.

5. The internal auditor's role basically depends on what kind of assurance
management wants.

6. Depreciation is a reduction in the book value of an asset due to fair wear and
tear.

7. The NBU is a state institution responsible to the Verkhovna Rada of Ukraine.

8. Banknotes and coins are the most liquid forms of tangible money.

9. The worker remembered that he obtained a written permit from his
administration to receive inventory holdings.

10. The sum of all debits should always equal the sum of all credits.

11. The economic application of a new idea is called innovation.

12. The director of the enterprise decided to sign all these tax invoices.

13. In investment management one has to decide what, how much and when to
invest.

14. Budgeting loans are paid back by weekly deductions from benefit.

15. The word "capital” is a short-hand for "real capital” or "capital goods".
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2.1. Give the Ukrainian equivalents to the following terms:

consumption; debt; trademark; distribution; currency; savings; debit card;

deprecation; supply; accounting; shareholder; price; interest; commission; deposit.
2.2. Give the English equivalents to the following terms:

MIMPUEMEIb; BUPOOHWY1 MOXKJIMBOCTI; AeduisAllis; Oyxraiarep; JeBajbBarlis;
3aci0 00iry; MixHapognuii BamtorHuili @oHn; aMopTH3auis; 4eK Ha 3apoOITHY

IJIaTHIO; OOJIIK Ta ayAUT; HEKOMEPI[IIiHA OpraHi3aiisl.

3. Which of the underlined words in the following sentences are closest in

meaning to the list below?

1. The bank collects a commission fee from the store for the services rendered.

(A charge B fine C brokerage D penalty)
2. The expenses for stuff training must be recognized as part of the tax —

deductible expenses of the store.

(A gross revenue B gross disbursement  C total costs D gross expenses)
3. Receipts are to be forwarded to the bank.

(A allocated B sent C transmitted D invested)
4. The number of primary documents is somewhat extensive.

(A broadened B enlarged C amended D changed)

5. A payment terminal is to be kept in the store for safekeeping.

(A on current account B for self-supporting C on deposit D in custody)
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4. Who's Who in Finance? Match each job title on the left with the correct

definition on the right

1. tax inspector

a) The person who is responsible for an individual bank.

2. tax consultant

b) Someone who advises people on how manage their financial

affairs.

3. bank manager

c) Someone who prepares an individual's (or a company's) tax

return.
4. commodity d) The person who is responsible for the financial side of
trader running a business.
5. account e) A government official who checks that you are paying

enough tax.

6. finance director

) The person who finds you the best insurance policy at the

best price.

7. market analyst

g) Someone who buys and sells stocks and shares for clients,

and charges a commission.

8. financial h) Someone who advises you or company on how to pay less
advisor tax.

9. insurance 1) Someone who comments on business and share prices in a
broker particular sector of economy.

10. stockbroker

J) Someone who buys and sells things in large quantities,
especially food products such as tea, coffee, cereals and other

raw materials.
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5. Fill in the blanks with appropriate words:

1. Money can be anything, that is generally accepted in ... for
goods and services.

2. Equal ... of money should have the same value.

3. One of the principal ... of money over barter is its ability to
be divided into parts.

4, The principal difference between a ... and a ... is that in

a barter economy you must find someone who has what you

want and wants what you have.

5. Money, therefore, is the ... that enables exchanges to be

made easily.

6. The money you are most familiar with, currency,

consists of the ... and coins that you use almost daily.

denomination

payment

paper money

medium

advantages barter

economy money

economy

6. Employment and Job Hunting. Find the words in these two conversations

which fit the definitions.

Conversation 1

A: Do you have any questions you' like to ask?
B: Yes. What's the salary for the job?

A: The basic is $21,000, but there are bonuses for performance.

B: | see.
A: If you me all your targets you could earn $45,000.
B: What about career development?

A: That depends on you. There are lots of opportunities for promotion.

B: Right.

Conversation 2
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A: Can you explain your recruitment procedure?

B: Certainly. Well, first we do a human resources audit to decide if we need to hire
anyone.

A: Right.

B: We also decide what qualifications and experience we are looking for.

A: | see. Then you put an advertisement in the press and people apply for the job.
B: Right. We read the CVs and prepare a shortlist of five or six people.

A: Then | suppose you set up the interviews.

B: Yes. And finally we invite the strongest candidates back for a second interview.
A: Then you make the decision.

B: Yes, and we also decide if there is any need for training.

Definitions

Example: to get money for working = earn
. extra payment;
. a job which you are trained for and which you expect to do all your working life;
. moving up to a more important job;

. Situations you have lived through;

1

2

3

4

5. to employ new staff;

6. talking to a person to see if he/she is suitable for a job;
7. way in which someone does things;
8. to ask for a job;

9. process of looking for new employees;

10. the money a company pays a worker each month;

11. a lost of the better people who have asked for a job;

12. being taught how to do something;

13. someone who has asked for a job;

14. a document which shows your education and work experience;

15. people who work in a company: their abilities and possibilities;
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16. proof that you have completed a specialized course of study.

7. Find the definitions to the statements:

1. The amount of goods and cervices offered for sale

a. Demand

2. Receipts from sales

b. Trademark

3. Payment for work c. Income
4. The quantity of goods and cervices that people want to buy d. Supply
5. A symbol, logo, or name used to enable the public to
S _ e. Market
identify the supplier of goods
6. Money which one receives in business f. Credit
7. A place or institution in which buyers or sellers of a good,
_ g. Money
service or asset meet.
8. The system of buying smth and paying for it later h. Revenue
_ o _ I. Factors of
9. A progressive reduction in the price level _
production
10. The total value of income produced by factors of )
J. Salary

production owned by residents of a country.

11. Any resource used in the production of goods and

services

k. National product

12. Coins or paper notes with their value printed on them,

given and taken in buying and selling

|. Deflation
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8. Match the terms with definitions and translations:

1. PROFIT

a) - The comeback: profits and
income from transactions or
investments.

- The profit or income from money

invested.

a) [TpubyToK Ha BKJIaICHUIT
KarTai 3a [IHHUMHA
IarepaMu, 3BU4aiHo y

IIPpOLCHTAax.

2. RETURNS

b) - Return, monetary or otherwise,
for human effort.

- The after-tax profits of a
company attributable to its
ordinary shareholders.

- Payment received for work done
or from money invested by a

person or an organization.

b) IIpubyTok, moxomau,

BUTOPT, 3aPO0ITHA MJ1aTa

3. INCOME

c) - Payment to a worker, either in
kind or in cash, apart from his or
her wages.

- Value received as of right.

c) [IpubyTok, Burosa,

JOIIOMOTIa.

4. GAINS

d) - The amount of money arising
from a transaction or series of
transactions.

- The money received from

selling something.

d) HaagxomkeHHs, BUTOPT,

J0XO0HU.

5. REVENUE

e) - Alternative term for profit.
- A term used to describe profits of

an irregular or non-recurrent nature.

e) [IpubyTok, 10Xi/a, BUTpaII.
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6.
EARNINGS

f) - Return on an investment, taking
into account the annual income and
the capital value of the investment,
usually expressed as a percentage.

- The amount, expressed normally
as a percentage on the capital
invested, of income created by an

investment.

) Jloxix 3a miHHUMHA
narepamu, BUI0OyTOK,

BHUPOOITOK.

7 BENEFIT

g) - Money received from any
transaction or sale, or money
received by the government in the

form of taxation.

g) loxoau (neprkaBHi).

8.
PROCEEDS

h) - Money, goods or services
received from any activity.

- The inflow of wealth accruing to
an individual or a business over a
period of time.

- Money (in the form of WAGES or
SALARY or PROFIT) received
from work done, or (as INTEREST)
from money invested or (as RENT)

from property owned.

h) Jloxonu, HAAXOMHKEHHS,

BUTOPT.
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1) — Surplus money, after all

expenses have been met, generated |
)] [lepeBuiieHHSI HATXOIKEHD

by a firm or enterprise in the course
HaJl BUTpaTaMH, IIOBUTHBHA

of one accounting period. _ o
9. YIELD P13HHULI MK LIHOKO IIPOJAXKY
' - A surplus of the revenues of a

Ta KYITBJI1 IIHHUX IanepiB abo

trading concern over its costs. The _
IIPOIYKTIB.

amount of money arising from a

transaction or series of transactions.

9. Financial indicators.

In order to get an overview of the health of an economy in a country, bankers
may examine the financial indicators, which show the main economic figures. Look

at the items in the box and match them with the definitions below

Gross Domestic industrial output
Product
annual inflation unemployment figures
average monthly trade balance
salary
current account FX reserves
balance
gross foreign debt discount rate
bank prime rate Annual Percentage Rate
1. The amount of foreign currency held by the country .
2. The yearly interest rate .
3. Those people in a country who do not hold a job
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The rate between imports and exports

The monthly payment paid to employees

The yearly inflation figures

The amount of goods produced by manufacturing companies___.

The bank lending rate .

The amount of money owed by the country .

10. The sum held on the country's current account

11. The interest rate at which central banks lend to commercial banks .

12. The total value of goods produced by a country in a specified period .

10. Choose the best world to complete the text. Say what you know about the

budget process in Ukraine.

1. |a) proceeds b) revenues c) bonuses d) earnings
2. | a)quarter b) day ¢) month d) year
3. |a)loss b) cost c) expenditure d) experience
4. | a) economic b) monetary c) credit d) budget
5. | a) budgets b) programmes C) requirements | d) expenses
6. | a) transactions b) deals C) operations d) relations
7. |a)sum b) deficit c) shortage d) lack
8. | a) financial b) fiscal C) coming d) current
9. |a) Treasury b) Parliament ¢) Queen d) Prime Minister
10. | a) announcement | b) achievement | c) report d) statement
In market economies the budget is the proposed and later the authorized
statement of (1) and expenditures for a period, normally a fiscal (2) . The

government budget may show the planned or authorized (3) of central
government alone, or may incorporate also expenditures and revenues of regional
and local governments.
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The budget is the key instrument for expression and execution of the
government's (4) ___ policy.

Government (5) _ have a wide implication for the national economy.

There are various practical approaches to budgeting, including the
administrative budget, which emphasizes the expenditures of ongoing government
(6) _ ; the capital budget, which gives separate treatment to public works
projects and their special financing requirements; the cash budget, which simplifies
budgetary procedures, etc.

In the United States the federal budget deals mainly with expenditure
programmes, and revenues are covered only briefly. The size of the budget (7)
surplus is regarded as very important. An important aspect of the budgetary process
Is a great influence of the Congress. The US budget is submitted in January for the
(8) ___ year coming in July. It is then considered by several sub-committees of the
House of Representatives and the Senate.

In Great Britain the preparation of the budget is the function of the (9)
which is headed by Chancellor of the Exchequer. The emphasis of the British Budget
IS on taxation and the state of the economy.

The Budget is the Government's main economic (10) _ of the year. It is
announced by the Chancellor of the Exchequer who reviews the nation's economic
performance and describes the Government's economic objectives and policies it

intends to follow in order to achieve them.

11. Translate the terms and make their abbreviations:

Bank ldentification Number.
National Banking Association.
Personal Identification Number.
Annual Percentage Rate.

Value Added Tax.

o B~ WD e
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10. International Bank for Reconstruction and Development.
11. Organization for Economic Cooperation and Development.
12, European Monetary System.

13. Electronic Funds Transfer.

14. American retirement account.

15. Certificate of deposit.

16. Deposit account.
0. Savings bank.

1. Bill of exchange.
2. First in, first out.
3. Free of tax.

12. Match the abbreviations and their equivalents in Ukrainian:

1. CEO a. CTICIIiaJIbHI MpaBa 3aM03UICHHS
2. SDR b. TUIIIOMOBaHUI MPUCSIKHUN OyXTanTep
3. NBU C. 3aTJIbHOMIPUIHSATI TPUHIIUIH OyXTaaTepChbKOTO 00Ky

4. GAAP d. rpomaacekuit Oyxrairep

5. CA e. Hantionaneuuii bank Ykpaiiau
6.1D f. roToBHUI BUKOHABYMI TUPEKTOP
7. ACCA g. IOCBITYEHHST 0COOU

13. Translate the sentences into English:

1. ¥V cyuyacHuX yMOBax MOHATTS «TPOIII» OXOIUIIOE MaIrepoBi rpolili, MOHETH, a
TaKOXX 3aJIMIIKK Ha OAHKIBCHKUX paxyHKax.

2. Ilepuri maneposi rpouri 3’ siBuiiich y Kurai y 14 cropiyui.

3. Jlronu BUpIIIUIM BUKOPUCTOBYBATH T'POIII JJI MPUAOAHHS TOBAPIB Ta MOCTYT.

4. 'V Papsacerkomy Coro3i mianpueMCTBaM 3a00pOHSIIOCh MaTH TOTIBKY, OKPIM
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¢doHy 3ap0oOITHOT TIIATH.

5. SIkmo ypsin Haapykye Ayxe Oarato Tpoied, TO TpOIIOBa OJWHHUI HE
KOIITYBAaTUME HIYOTO, 1 Ipuiiae TinepiHsiis.

6. ®enepanbHa PesepBua Cucrema (®PPC) ckynoBye Ta mpogae i1HO3EMHY
BaJIIOTY 3 METOIO BILIMBY Ha BAJIOTHI KYpCH Ta IPOILIOBY Macy.

7. I'pomoBuii puHOK — 11€ PiHAHCOBUHN LEHTP, /1€ MPOJAIOTHCS Ta MOKYMAIOTHCS
BEKceJll, IHO3eMHa BaJlf0Ta Ta 3IUTKH JTOPOTOIIHHIX METAIB.

8. JloBroctpokoBUMHU CyJlaMH Ta MO3UKaMU 3aiMA€ThCSI PUHOK KaImiTaly.

9. Icuye nmexinpka ¢GopM KpEeaWTy: NepKaBHUN, OaHKIBCHKHM, CHOKHWBUHAN Ta
MI>KHapOIHUH.

10.I'pomri — me Taki akTHBM, IO CIYyKaTh 3aCO00M CIIATH. IX MpHIMAIOTH
MPO/IaBIll B OOMIH Ha TOBapH Ta MOCIIYTH.

11.byxrantepchkuii 00JIIK TaKOXX BEIEThCS Y TPOIlIax, a HE Yy ToBapax.

12.baHK — 11€ yCTaHOBA, JIe 3py4HO Ta O€31meYHo 30epiraT rpoiii.

13.B cyuacHuX yMmMoOBax akIlii MOKHA PO3JIUIUTH HA Taki rpynu: OE3KOLITOBHI,
IPOCTI Ta IpUBiICHOBaHI.

14 Kypc 0OMiHYy 1HO3€MHOI BaJlOTH, K 1 BAJOBHI HAIIOHAJBbHUU MPOIYKT,
JI0TIOMAara€e BU3HAUYMUTH CTaH EKOHOMIKH KpaiHH.

15.5kmo Bu Oepere mo3uky y ¢iHAHCOBOI KOMIMaHIi, BaM He Tpeba Martu

BJIACHOCTI IJIs1 3a0€3eYyeHHS.

14. Put one of the following words or phrases in each space in the sentences

below:

out of from for at in to

(@) He borrowed £ 10 his father.
(b) She filled ___ the cheque.
(c) | asked  my balance.
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(d) | prefer a current account __ a deposit account.
(e) You'll get a statement ___ regular intervals.

( He took £ 100 his bank.

(9) He withdrew £ 100 his bank.
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15. Choose the correct words to complete the sentences:

1. I'm afraid he's away __ business today.

a) with b) on c)in d) to

2. I've applied __ the position of sales manager.

a) to b) as c) for d) about

3. Does our insurance ___ cover accidental damage?
a) policy b) politics c) subsidy d) account

4. With __ to your letter of 10th September | would like to place an order for
your new travel guide.

a) referring  b) reading c) reference d) reception

5. The new organization consists ___ five divisions.

a)in  b) with c) on d) of

6. Does the design __ to the new regulations?

a) agreeb) conform c¢) confirm d) consist

7. My bank has ____in towns all over the country.

a) branches b) warehouses c) depots  d) head offices

8. He was dismissed ___ giving away trade secrets.

a) for b) with c) by d) to

9. Could I have a secretary to take some _ ?

a) writing b) dictating c) dictation d) commission

10. She put ___ an interesting proposal.

a)to b)against c)forward d)backwards

11. Could the manager ___ with this enquiry?

a) trade b) see c) talk d) deal
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16. Use the words in the box to complete the text about the foreign exchange

market:

watermark promissory notes barter coinage
sound money gold reserves mint banknotes
fiduciary issue monetary policy issue forgery

The History of the Foreign Exchange Market

In the days before money was created, traders exchanged one type of goods for
another. This was called (1) trade. Later, countries produced units made of gold. This
was called (2) and was produced in a (3). Originally, the total value of metal
coins produced by a country was backed by its (4) and was called (5). However, in
some countries the amount of gold held by a country does not correspond to the value
of coins in circulation, but may instead represent securities. This system is called the
(6).

The main disadvantage of using money made of metal was that it was difficult
transport. So, traders began using documents which promised to pay a sum of money
return for goods. These documents were called (7) .

Banks also beganto (8)  papers to clients to confirm that they had deposit
money in the bank. These papers were issued in standardized amounts and were
called (9).

To prevent (10) _ , or the copying of banknotes, banks adopted a number of
security devices such as a design on the sheets of paper used to make money. This
designiscalleda (11) .

Nowadays, each country has its own system of safeguarding the currency. This

system is called (12) .
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17. Replace the English equivalents in italics the Ukrainian ones:

1. Bynp-ika eKoHOMIYHA CHCTeMa HaMaraeTrbcs IepeadayuTd 1
3a70BOJIBHUTH human needs gepes production Ta distribution Toapis Ta mocyr.
2. [lepmoro ckmagoBoro Of economic System BHCTYMalOTh HPHPOJIHI

OaraTcTBa, i3 IKHX BHPOOJISIOTH §OOdS.

3. Exonomiuna cucrema Cnonyuenux lllTariB rpyHTyeThCcst Ha private
ownership.
4, Consumers mparHyTh KyNHTH 3a CBOi TpOIII HaWKpamuid ToBap, a

BUPOOHUKH — OTPUMATH HalKpanly price ta HaiBummi profit.

5. Entrepreneurs makonmu4yrooTh TpoIil, a MOTIM INvest ix — buy cuporuny,
hire po6itaukis Ta Sell BupoOu.

6. [Mianpuemii are decision-takers Ta risk-bearers.

7. PiBens of economic growth gacto BUKOPHCTOBYIOTH SIK TIOKa3HHK 3MiH Y
standard of living.

Kelinc BuB4aB B3a€MO3B'sI30K MixK INCOME, savings, consumption, investment Ta

interest rates.

18. Choose the correct words to complete the sentences:

1. If business has been good, the staff geta ___ at the end of the year,
a) notice b) bonus ¢) fund d) deposit

2. He drew all his money ___ the bank before he left.

a) of b) off c) out of d) to

3. Where can | get a good rate of ___ for my money?

a) credit b) interest  ¢) debt d) bargain

4. They went to get young people to open a bank .

a) count b) account c) counter  d) deposit

5. Could you give me an ____ of how much it will cost?

81



a) income  b) estimate c)invoice  d) expenditure
6. As the car is small, it's much more __ on petrol.

a) expensive  b) poor  c)economical d) economic
7. All employees had to cut down on traveling .

a) expenses b) savings  c) stoppages d) wages

8. My credit card is___ in most countries.

a) exchanged b) reserved c) excepted d) accepted
9. The bill came __ $100.

a) at b) for c)to d) as

10. They persuaded himto __ money in their company.
a) investigate b) buy c) invest d) lay

11. You'll get a better _ of exchange at a bank.

a) rate b) value c¢) worth d) charge

19. Use the words in the box to complete the text:

Send idea had announced
taxes tuition fees attends a system
to ensure amounts federal government

disagreement
believes
budget

(1) In 1982 President Ronald Reagan ... his support for tuition tax credit for parents

who ... the children to private schools. (2) The ... has been debated for years. (3)

Nancy Lager and Hilary were having a ... (4) Nancy, who ... a private high school

says that the system used for financing public schools is unfair. (5) She points out

that her parents pay ... that support public schools. (6) They also pay ... to her private

high school. (7) For this reason, Nancy supports ... of tuition tax credits. (8) Hilary

disagrees. She ... that parents should have the right to send their children to private

school if they choose. (9) Hilary argues that the nation needs a strong public school
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system... that everyone receives an income regardless of... (10) Hilary also feels the
credits would drain large ... of income from the ... . (11) This is at a time when ...
deficits are already huge.

20. Fill in the blanks with an appropriate word:

Personal / personnel

=

Does your Managing Director have a ____ assistant?

2. Does your company have a __ Department or a Human Resources Division?
3. We were not able to offer the new service because we hadn't got enough
trained .

4. Do you agree that you shouldn't mix your  and professional life?

Subsidiary / branch / agency

5. Atravel __ can organize business trips as well as holidays.
6. The major banks have at least one ___in all large cities.
7. Coca-Colahas a(n) __ in more countries than there are in the United Nations.

Economic / economics

o

She studied ___at university and is now an economist.
9. She analyses the general _ problems faced by companies operating within

traditional industries like shipbuilding.

Economy / economies
10. Their government is trying to liberalize the __ while keeping tight political
control.
11. Overheads are getting out of control and we need to make major __ right

across the business.
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Economic / economical
12.  Prices are rising and the number of jobs is falling. It's not just a business
problem, it's general ___ problem.

13. This car uses less petrol than the other one so this one is the more .

Production / productivity
14. We will increase pay if the employees raise their .

15. If we don't get another order soon, we'll have to cut _ and maybe close the

factory.
Expenses / expenditure
16. We have to reduce our general __: we must cut costs wherever we can.
17. Andrew must cut his travel, accommodation and entertainment ___: he'll have to

stay in cheaper hotels and take clients to cheaper restaurants.

21. The company has decided to improve the working conditions of its

employees. Choose the correct term for each aspect of its new policy.

1.|a) maternal leave  [b) mothering leave |c) maternity time |d) maternity leave
2 |a) manpower b) workforce ¢) human resources |d) employees

3 |a) in-house b) tailoring c) designed d) outhouse

4. |a) owl b) shift c) time d)group

5. |a) superior b) appraisal c) objective d) holiday

6. @) salary b) expense C) commission d)bonus

7 |a) small time b) part-time ¢) short time d) extra time
g.|a) notice b) delay C) note d) resignation

g |a) laid up b) laid off ¢) laid by d) laid aside

84




a) natural _ )
10 _ b) wasting away  |c) natural wasting |d) natural wastage
tendencies
a) senior _ _ o _
11 b) senior service  |c) seniority d) senior status
. |management
12 a) restoration b) restitution c) relocation d)refurbishment

1.We will increase the amount of __ for women who are expecting babies.
2.We will increase the size of the by 10%.
3.We will give everyone ___training at least twice a year.

4.Night __ workers will get paid double time for working unsocial hours.

5.There will be no more annual ___interviews.
6.We will pay everyone an extra ____at Christmas.
7.We will give ____employees the same status as full-timers.

8.Employees will only have to give one week's _ before leaving.

9.No one will be __ without the full agreement of the union.

10.  Any future reductions in staff will be achieved only by .

11.  Infuture, promotion will be made purely on the basis of .

12. Generous ___ allowances will be paid when the company moves from the

capital to a site in the provinces.

22. How do you say the following numbers? Choose the correct version in each

case:

1. The year 2003.

a) twenty hundred and three c) twenty three

b) two thousand and three d) twenty hundred three
2.$ 1 =UAH 5.34. The exchange rate is:

a) five point three four UAH to the dollar

b) five thirty four UAH for a dollar
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c) one dollar equalling UAH five point three four
d) one dollar making five three four UAH
3. The period from about 1984 to about 1986:
a) the mid-eighties ¢) the middling eighties
d) the medium eighties d) the midway eighties
4. Seven correct answers in a test of ten items. The result is:
a) seven over ten rightc) seven on ten right
b) seven out of ten right d) seven right over ten
5. The result of an opinion survey:
a) One often people think that... ¢) One to ten people think that...
b) One in ten people think that...d) One over ten people think that.
6. Approximately six:

a) nearly six C) Sixy
b) sixish d) sixer
7.3 cmd;

a) three centimetre cubes c) three cubed centimetres

b) three cubic centimeters d) three centimetric cubes
8.3:2asaratio:

a) three over two c) three to two

b) three under two d) three at two

23. The sentences below are extracts from a newspaper report on economic
performance. Choose the correct explanation for the words in bold from a,
b, ¢

1. Retail sales continued to grow in March, confirming the trend begun in the pre -
Christmas boom, according to Paul Figg, of IMA Consultants.
a) sales in the shops

b) sales of clothes
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c) factory prices
2. Consumer demand will help economic growth, forecast at 4% for the year.
a) price rises
b) jobs
c) total national income
3. Higher consumption of imported goods could result in a worsening trade deficit.
a) decline in trade
b) negative balance of value of exports and imports
¢) inflation
4. Uncertainty in the industrial job market is creating a lack of consumer
confidence.
a) employment in manufacturing
b) spending in the shops
c) feel-good factor in ordinary people
5. Manufacturing output is lower and exports have almost halved.
a) building new factories
b) industrial production
¢) employment in factories
6. There is a problem of excessive stock levels which means there are no new jobs.
a) goods waiting to be sold
b) strikes
c) high prices
7. There is an economic slow down in most major export markets.
a) countries which normally export to this countries
b) countries which normally buy from us

c) Stock Exchange

* Note:

IMA (Institute of Management Accountants) — iHCTUTYT KEpPiBHHYOIrO OOJIKY
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(npoghecionanvha cninka iHAHCOBUX KEPIBHUKIG ma cneyianicmis y 2any3i oOMiKy,
KA cnocmepieae 3a NpPOBEOEHHAM eK3AMeHI8 HA OMPUMAHHA cepmugikamy

cneyianicma y eany3i KepiHU4020 00JiKy)
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24. Translate the given paraphrase and explain their meanings in English:

the economy is stretched; fiscal drag; state benefits; not index-linked wages; selling
essential items; borrowing funds; a bout of inflation; wage-price spiral; a school of
thought.

25. Group the words below under the appropriate heading:
rise, peak, level out, plummet, grow, bottom, remain stable/steady, plunge, increase,

improve, decline, go up, decrease, accelerate, drop, fluctuate, fall, pick up, jump,

recover, shoot up, stabilize.

Move up Move down Move in various No change

directions

26. Match the number of each speech with the correct description.

Translate them.

1. “We haven't put enough profit back into the | @) The company requested a

company”’ subsidy.

2. “We don't have enough money coming into | b) The forecasts are good.

the company for us to pay our own bills”.

3. “We made more money this year than last | c) Profits are up.

year”.

4. “Last year, we spent more money than we | d) The invoicing procedure has

earned”. been changed.

5. “We have to spend less on things like e) Spending is over budget.

electricity, rent and postage”.
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6. “At the moment we are spending more than
we said we would at the beginning of the

year”.

f) Cash flow is poor.

7. “We have decided to bill customers before

delivery of the goods™.

g) There was a loss.

8. “We think the figures for next year are
going to be very good”.

h) Investment is too low.

9. “We don't make enough money of the sale

of each unit”.

1) Overheads are too high.

10. “We can't do it on our own so we should

ask the government for financial help”.

j) Margins are too low.

27.1. Match the words below into pairs that mean the same:

Boost, companies, costs, error, excess, expenditure, expenses, forms, flexible,

increase, lower, mistake, output, production, raise, reduce, spending, stimulate,

surplus, variable.

27.2. Match the words below into pairs of opposites:

Boom, buoyant, consuming, contraction, cut, deflate, demand, depression,

flexible, growth, increase, rigid, saving, sluggish, stimulate, supply.

28.1. Match the opposites in pairs:

Open, buy, profit, cancel, rise, close, asset, debtor, fail, creditor, fall, succeed,

send, fire, lend, hire, sell, liability, grow, loss, borrow, receive, confirm, shrink
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28.2. Complete the sentences using the words from ex.201. Use one word from

each pairs of opposites:

1. I'mafraid I'll have to __ our meeting: something unexpected has happened
in the bank.
2. Couldyou _this fax to Brown Brothers, please?
The company's financial position is so bad that it may haveto .
A well-known name is an important ___ for a company to have.

We will have to __ money from the bank to continue in business.

3
4
5
6. His boss said she would __ him if he did not improve his performance.

7. There is now less demand for this product: the market has begunto .

8. Ifyouwantto _ you must be ready to work hard.

9. He's the best: he could __ice to Eskimos.

10. As a result of mistakes in strategy the company made a ____ of over $18
min.

11. Things are going from bad to worse: the company cannot pay a single
at this moment.

12. We had a good year, and we expect salesto by 10% again next year.
29. Translate the sentences paying attention to the italicized words.

Demand for raisins has exceeded supply this month.
The demand for bread is inelastic because it is a necessity.
It is impossible to satisfy all their demands.

They demanded that the decisions should be revised.

The workers are demanding higher wages.

1
2
3
4
5. Children are so demanding: they need constant attention.
6
7. This work demands much accuracy.

8.

Good accountants are always in demand.
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Q. The worker's demands for higher pay were rejected.
10. He is in great demand as an actor.

30. Match the verbs from column A with the nouns from column B:

A B
to make funds
to approve payments
to provide expenditure
to formulate revenue
to cut deficit
to cover proposal
to provide for provisions
to consider budget

31. Complete the sentences below with the phrasal verbs in the box. You will
have to change forms of some of the verbs to make the grammar of the sentence

correct.

For example: She handed over responsibility to her assistant.
1. Sales have since we reduced the price to $9.99.
Sales are falling, costs are rising; the company is disaster.

After the disagreement the workers in protest.

| can $25 the price and that's my final offer.

2
3
4. __thecheque  to “Smith and Company”.
5
6

I've called several times, but I can't to him.
7. I'm afraid I'll have to our meeting until tomorrow: we've had a
problem in the factory.

8. If you can for a minute I'll check if he's free.
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Q. Management and unions have reached agreement and the strike has

been .
10. We  the old telephones and installed a computerized system.
11. We  anew version of the program in July.
12. Last time this machine __ we lost six hour's production.
13. He's never going to pay this bill; you'll have to just it
14, She left her company and __ business for herself.

a) "break down" = to stop functioning

b) "bring out" = to produce something new

c) "call off" = to cancel

d) "get through" = to contact on the phone

e) "go into" = to enter or start

) "hand over" = to give control to someone else
g) "head for" = to give in a direction

h) "hold on" = to wait

1) "make out" = to write an official document

j) "put off" = change to a later date

k) "shoot up" = increase rapidly

) "take off" = remove or deduct

m) "throw out”  =to reject or discard

n) "walk out" = to go on strike

0) "write off" = to cancel a debt from the accounts

32. Which words do the following sentences define?

1. To inspire, to induce, to give a reason or incentive to someone to do
something.
a) motivate
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b) promote

C) provoke

2. A person employed by someone else, working for money.

a) earner

b) employee

C) employer

3. Relations between employers and employees, managers and workers,
management and unions.

a) human relations

b) labour relations

C) labour unions

4. Having control of something as part of your job.

a) command

b) power

C) responsibility

5. Money paid (per hour or day or week) to manual workers.

a) earnings

b) salary

C) wages

6. A fixed regular payment made by employers, usually monthly, for
professional or office work.

a) earnings

b) salary

C) wages

7. Advanteges which come with a job, apart from wages or salary.

a) benefits

b) profits

C) supplements

8. To be raised to a higher rank or better job.
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a) motivation

b) promotion

C) sales promotion

Q. Knowing that there is little risk of losing one's job.
a) bureaucracy

b) job safety

C) job security

10. Having particular abilities, acquired by training.
a) educated

b) skilled

C) talented

33. Proverbs.

33.1. Give the Ukrainian equivalents to the following proverbs:

- Money makes money.

- The more we have, the more we want; the more we want, the less we have.
- Money has no smell.

- To be in the black.

- Good things are seldom cheap.

33.2. Give the English equivalents to the following proverbs:

- [IpoOyii 30;10TO BOrHEM, a APYKOY TPIlIIMHU.

- Benuki npuOyTKY — BEMKUN PU3HK.

- ¥V xpeauTopiB mam'siTh Kpaiia, HiXK y OOp>KHUKIB.
- 30JI0T1 JTAHIIIOTH CHJIBHIIII 3a 3aJIi3HI.

- Ckynuii TIaTuTh JBil.
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34. Match the terms and their definitions:

1. KITBKICTB TpolIeH y eKOHOMIII

a) Depreciation

2. BapTICTh OJHOTO TOBAPY Y I'POIIAaX B IMOPIBHIHHI 3

1HIIIMM TOBapoOM, Ha KU MepIuid Moke OyTH 3MiHEHU

b) Rent

3. 3MEHIIICHHS BapTOCTI BIIACHOCTI yepe3 ii 3HomieHHs abo | ¢) Value
CTapiHHA
4. Tutara 3a mpaio d) Market

5. odiuiiiHa nepeBipka OyXraTepchbKux JOKYMEHTIB

e) Innovation

6. T1aTa 3a BUKOPUCTaHHS (3emJl, Oy/1iBIIl, 00JaHAHHS

f) Money supply

TOIIIO)
7. eKOHOMIYHE BIPOBAKCHHS HOBOT 111 g) Auditing
8. micrie abo yCTaHOBA, JIe 3yCTPidatoThCs MPOJABIl Ta h) Salary

MOKYIILII
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SUPPLEMENTARY READING

HOW TO OPEN AN ENTERPRISE IN FRANCE

Part 1

France accepts a lion's share of foreign investments in the entire Euro-zone.
Foreign investors are attracted to the place itself because of its professional and
productive manpower, modern transport infrastructure and, also, the newest
equipment and telecommunication network — and all of this is at a low cost. Apart
from this, up-to-date research and development effectively supplement a well-
constructed industrial base in France. Finally, a stable economic growth in France is
one of the most rapid in Europe. This and the low level of inflation secures additional

competitive advantages of the country's economy.

Currently, over 8,000 international enterprises have already transformed France
into one of their platforms that leads to European markets and those of other

countries.

How does one start an enterprise in France?

France consistently improves and simplifies its legal base that regulates foreign
investments, so that foreign enterprises could see a greater impetus to open a business
in its territory. These days, there isn't any prior agreement required in order to modify
the structure of the stock capital or any type of activities. You should only notify of
the investments that exceed EUR 1,530,000 the Ministry of Economy, Finance and
Industry of France when liquidating or starting up an enterprise and/or its branches.
The prior agreement of the state bodies must be obtained only for several types of
investments. These are the investments in the defence sector and the activity that

threatens the public order, life and welfare of the country's population.

Foreign enterprises can operate in France even if they do not have a properly

registered entity there. One can lease premises and open a bank account of a non-
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resident. One can also hire only a single employee. However, if an enterprise holds its
private premises and/or hires at least two employees in France, it should be
represented under the official procedure by the definite entity (an agency, a subsidiary

or a branch) registered in the Register of Commercial Enterprises and Partnerships.

The advantages of starting up the above entities are listed below.

THE ADVANTAGES OF AN AGENCY

In separate cases, an enterprise planning to start its activity in France can open its
agency over there. The distinctive feature of such an entity is that its activities must
not be commercial, i.e. an agency has a limited sphere of activities (market research,
advertisement, compilation of the information). Such type of an agency is not subject
either to income tax or VAT. However, the agency pays some local taxes and payroll
taxes. This is obvious that an agency promises just a few benefits for performing
business and its registration takes as much time as the registration of a more stable
entity (a branch or a subsidiary). However, an agency can carry out commercial
activities and pay taxes if this is stipulated in the agreement on avoiding double
taxation signed by both France and the country where your enterprise is located.

If an enterprise performs business or commercial activities in France, it should

obligatorily open a permanent establishment™ (a branch or a subsidiary).

(‘NOTE: The notion is used in the International agreements on avoiding
double taxation to define a possibility of attracting an enterprise

to taxation.)
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Part 2

THE ADVANTAGES AND DISADVANTAGES OF A BRANCH

Indeed, it's faster and cheaper to open a branch instead of a subsidiary. Being
managed by a legal representative, a branch functions under control of the head office
of an enterprise.

A branch is to be founded according to a decision of a board of directors, or
another competent body of an enterprise. This procedure does not require a special
registration. For this purpose, the director of a branch must possess a certificate of a
foreigner entitling him/her to carry out commercial activities in France. Members of
the EC or permanent residents are not required to present such a certificate. A branch
Is to be registered in the Centre of Enterprise Registration in the region where the
branch will operate. Hence, a foreign enterprise presents an original and a copy of the
articles of association and internal regulations attested by a notary and translated into
French, a certificate on registration in the Register of Partnerships of an applicant's
country, a note on entitlement of an enterprise to use premises in France and the
documents containing the data on the future director of a branch.

As regards taxation, branches are considered permanent establishments and are
imposed income tax and VAT. However, the operations between these branches and
the head office are VAT-exempt. If your enterprise pays the income tax in its home
country, gains or losses of its branch are taken into account when calculating taxable
income. This doesn't affect the tax liabilities of a branch situated in France.

Nonetheless, such a structural unit has its disadvantages. For instance, when
facing financial problems, a parent company assumes unlimited liability for its
branches' debt. Aside from this, the positive image of a branch falls in the eyes of
clients and potential suppliers. The status of a branch also loses its attractiveness, as
concerns the rights to acquire the state aid, tax benefits, as well as keeping tax records

for operations within this group (main enterprise and its branches). In some cases, it
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may be difficult to transform a branch into a subsidiary or sell it because of the
taxation issues. Thus, it's more favorable to open a subsidiary™.
(‘NOTE: A subsidiary stipulates establishment of its authorized fund

solely at the expense of the company that initiates it.)

Part 3

LEGAL FORMS OF SUBSIDIARIES AND THEIR PECULIARITIES

The most common legal form of business in France is considered a limited
liability company (LLC). However, the form chosen by a person will depend on a
strategy undertaken by him/her. Apart from this, among the ordinary criteria that are
taken into account when deciding on such form of business, expenses for functioning,
availability or the lack of financial managers among stakeholders, as well as the
confidential issues are also important. LLCs are bound to appoint one supervisor who
will check the accounts whether they comply with the following criteria (a choice of
two is satisfactory): volume of goods turnover — as minimum EUR 3,060,000, total
balance sheet amount — as minimum EUR 1,530,000 and the number of staff — as
minimum 50 employees.

Aside from LLCs, there are other legal forms of business that can be suitable for
you in particular situations. Thus, partnerships founded on personal participation of
stakeholders are "transparent™ as regards taxation of enterprise profit (i.e. the taxes are
paid by participants, not by an enterprise). Such a legal entity is less common because
the investors assume unlimited liability in case financial problems arise. At the same
time, the above entity has an advantage — a greater flexibility of functioning, and, as

was mentioned before, it's not subject to taxation as a legal entity.
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Part 4

THE PROCEDURE FOR REGISTRATION OF A BUSINESS

All expenses related to registration depend on the selected legal form of business.
We should state in advance that the expenses would amount to approximately EUR
760. The process of registration will take for about a week.

To begin with, you need to find premises to serve as the office of an enterprise. If
you are starting up an agency or a branch for a limited period of time, refer to a
business centre that will search for suitable premises, render secretarial services and
other help. Home address of a manager or a president of the newly founded subsidiary
can be considered location of such a business for the period of two years from the
date of its registration in the Register of Commercial Enterprises and Partnerships.

Further to this, a manager must be hired. If s/he is not an EC citizen or a
permanent citizen, s/he must submit an application for a certificate entitling him/her
to commercial activities in France. To obtain the above document, one must refer to
the French Consular Office in their home country. The Consulate will further refer
this application to the prefecture of the department where an enterprise plans to
establish their office. If the foreign enterprise is on the market for more than three
years and its paid capital exceeds EUR 762,246, the procedure for obtaining the
certificate is simplified and, usually, lasts for six weeks. In this case, the prefecture
Issues a certificate entitling an owner to carry out commercial activities.

After you concluded a lease contract or an agreement with a business centre and
received the documents on the employees of an enterprise and its manager (personal
data, an excerpt from the register on non-conviction, etc.) you are required to deposit
an amount of the authorized capital into a bank account of a newly founded
enterprise. Also, you have to sign articles of association and internal regulations. If
the stock capital includes contributions as the transfer of right to the immovable

property, such a procedure must be attested by a notary. After that, the announcement
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on foundation of an enterprise is published in the bulletin of official announcements.
The articles of association and the internal regulations must be presented to the tax
authority at the location of an enterprise. The documents necessary for submission to
the Register of Commercial Enterprises and Partnerships are to be completed.

You must submit all those papers (i.e. the articles of association, a lease contract,
a certificate on making deposits into the authorized fund, a document containing the
data on a manager, a receipt on the announcement published in the official periodical)
to the Centre of Enterprise Registration that handles registration in the office of the
commercial court, tax service, social security funds and other competent bodies. As a
result, the document K-bis, certifying establishment of an enterprise, is received.

We successfully completed the initial stage of the business undertakings in
France — its formation and registration. Our next article will detail you in the area of

taxation of a branch or a subsidiary.
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APPENDIX #1

SPECIAL VOCABULARY

English — Ukrainian Business VVocabulary

A
accountancy [o’kauntonsi] — OyxraiaTepchka crpaBa, paXiBHUIITBO.
- cost accountancy — oGk BUTpaT (co01BapTOCTi).
- forensic accountancy [fo’rensik] - cyaoBuit 00JIIK.
- managerial accountancy — ynpaBiaiHChKH 00JTIK.
- public accountancy — rpoMajicekuii (He3aJIeKHHI ) 00JTIK.
accountant [o’kauntont] — Oyxranrep.
accounting [ kauntin] - Oyxrairepcbka crpaBa, BeICHHS OyXTalTepChbKUX KHHUT,
OaJlaHCyBaHHS, PO3PAXyHOK.
adherence [od’hiar(o)ns]- BiAMOBIIHICTS.
appointment [o’pointmont] — aijoBa 3ycTpid.
appreciation [o,pri:[i’eif(o)n] — omiHrOBaHHs, OLIHKA.
asset [‘aset] - akTuB.

auditing [oditin] — ayauT; mepeBipka, peBisisi.

B
balance sheet [‘balons [i:t] — Oyxranarepcbkuii 6ananc, 6alaHCOBH 3BIT
banknote [ ‘banknout] — 6ankHOTA
beneficiary [,beni’fifori]- 3arikaBiaena ocoda
benefit [‘benefit] — Burona, kopucTp, nepeBara
benefits [ ‘benefits] - minbru, npusinei
bequest [bi’kwest] — mogapyHOK y criajiok, 1apyBaHHS

bond [bondz] - wixxi manepu
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bookkeeping [ ‘buk,ki:pin] — OyxranTepisi, paXiBHHIITBO

double entry bookkeeping — cucrema moaBiHOTO 3arucy

branch [bra:ntf] — Bixainenns, gigian

C

capital [‘kaepitl] — xamiTan, HaKOTUICHHS, 30epeKEHHS, MATHO

to borrow capital — 6patu B o3HKYy;

to establish a capital — ckomoTuTH Kamita;

to invest / put up / tie up capital — Bkactu xamirai;
to make capital out of — Ha)xuTH KamiTanx Ha YOMYCh;
to raise capital — 30ipIIUTH KaITiTaT;

to withdraw capital — BunyunTn Kamirai;

borrowed capital — 3amo3uyeHi komTwy;

circulating capital — o6iroBuii kamiTai;

foreign capital — 3akop0HHI BKJIaJICHHS,

idle capital — mepTBuii KamiTa,

industrial capital — mpomucioBuit kamita;
national / state capital — HamionaabHHI KaImiTa;
permanent capital — rooBHuii KamiTai;
world capitals — cBiTuBi kamitanu,

working capital — o6iroBi 3acodu, 006IroBHit Kamita;
fixed capital — Hepyxomwuii kamiTai;

floating capital — o6irosuii xarmirtan;

capital letter — Besmka Jitepa;

capital city — cronuune micTo;

capital stock — rojoBHwmit KamiTai;

capital crime — 3;104nH, 3a SKHii KaparOTh CTPATOIO;
capital sentence — cMepTHHIT BUPOK.

capital assets (fixed assets) [‘aset] — ocHoOBHI (oHIM;

1U0
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(TOBrOCTPOKOBI1) aKTHRBH.
commodity [ko’moditi] — ToBap, IPOAYKT.
competitive [kom’petitiv] - KOHKYPESHTHO3IaTHHI1; TOH, 1110 KOHKYPYE
copyright [ ‘kopirait] — aBTOpchKe mpaBo.
cost [kost] — ButpaTH, BapTiCTh
currency [‘k Ar(o)nsi] - roriska, BamoTa.
- local currency - micueBa BairoTa
- currency conversion — KOHBepTallisi BAIOTH (0OMIH OOHIEL 8aOMu HA THULY
3a YUHHUM 8ATIIOMHUM KYPCOM)
- currency fluctuations — xkonuBaHHs BaIIOTH
- currency clause — BallOTHE 3aCTEPEIKCHHS (MYHKM Y KOHMPAKMI U000
NUMAHb, NO8 SA3AHHUX I3 8AIOMAMU NIAMENCY MA Pi3HUYerO iX Kypcis)
- currency exchange — oOMiH BajioT
- foreign currency — iHo3eMHa BaJitoTa

custodian [k A s’toudjon] — oxoponenp

debt [det] - 6opr

deduction [di’d AK[(e)n] — momaTkoBe BWIIyYEHHS (cyma, Ha AKY NIAMHUK
ROOAMKY MOMNCe 3MEHUUMU 3a2A/bHY CYMY, W0 NIOAA2AE ONOOAMKYEAHHIO, K YACMKY
C80iX sumpam, sKi 8iH 3a3HA8 OJis1 OMPUMAHHS NPUOYMK))

depreciation [di,pri:fi’eif(o)n] - 3HOC, 3HMKEHHS BAPTOCTI,

devaluation [,di:veelju’eif(o)n] - neBanbBalis, 3HEIHEHHS

diary [‘daiori]- 3amucHa KHIKKA — KaJaeHap.
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E
economic [,i:ko’nomik] — exoHOMIYHMIA, HApPOIHO-TOCIIOAAPYIN, TOH, IO
CTOCYEThCSI EKOHOMIKH
economical [,i:ka’nomik(a)l] — ekonoMHwMIA, o1 THBHIA, OEPEKITUBHIA
economically [,i:zka’nomik(9)li] — omamamBo, mpakTHIHO, OEPEKINBO, CKOHOMHO
economics [,i:zka’nomiks] — ekoHOMiuHa HayKa, CKOHOMIYHA T€OPis
economist [i(:)’konomist] — ekoHOMICT
economize [i(:)’konamaiz] V - eEKOHOMUTHU
economy [i(:)’konami]- exoHoMiKa, HapOIHE TOCTIOAAPCTBO; CKOHOMIS
employee [,emploi’i:] — ciyx00Belb; TOM, 1110 MpaIfOe 32 HAMOM
entity [ ‘entiti]— oprani3zartis, manpuEMCTBO
equipment [i’kwipmont] - oOnanHaHHs
exchangeability [iks’tfend3a’biliti] — B3aemo3amiHHICTS.
executive [ig’zekjutiv] — kepiBHUK

expenditure [iks’penditfo] - BuTpaTn

F

funds [f Andz] — rpowri, rpomosi komTHy.

fungibility [,f And3ga’bility] - 3matHicTs 10 0OMIHY.

I
income [‘ink A m]- npu6yTok, noxom, 3apobiTox
- to earn an income - 3apo0JIATH;
- to live within one's inCOMe — KUty BiAMOBIIHO 10 CBOIX JOCTATKIB;
- annual income — piyauii 3apoOITOK;
- earned income - 3apo0iToK;
- fixed income — ¢ikcoBanwmii 3apo0OITOK;
- gross income — BajioBui MPUOYTOK; 3arajibHUi 3apo0ITOK;

- independent income — He3anexHUH 3apOOITOK;
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monthly income — micsaamii 3apo0OiTOK;

net income — guctuii mpuOyTOK;

taxable income — npu0OyTOK, 1110 miAJsArae onogaTKyBaHHIO;
unearned inCome — HeTPyIOBUil IPUOYTOK;

weekly income — TrxHEBHI 3apO0ITOK;

per capita income — npuOyTOK Ha AYIIY HACCICHHS,

to live beyond one’s income — »uTH HEBIAIOBIAHO 10 CBOIX JOCTATKIB;

inheritance [in’herit(o)ns] - cmagmuHa, OTPMMAaHHS y CIIA/IIHHY.

interest [‘intrist] — 3arikaBneHicTh, IHTEpPEC; BUTO/a, IIepeBara, MPUBLICH; BILIUB

(Ha Ko20cb); N0JIs, BIICOTOK, KammiTaTOBKIAEHHS

to own an interest — orpumatu goio (y O6i3Heci);
competing interests — koHKypyroUi 00’ € THAHHS;

vested interests — 3amikaBiaeHi KoJa;

to bear/ pay interest — crutauyBaTH BiJICOTKH;

to receive interest — orpuMyBaTH BiJICOTKH;

to add interest — qomaTu BiACOTKY;

to calculate interest — o6uncrOBaTH BiZICOTKH;

to compound interest — BupaxoByBaTH CKJIa/iHI BiJICOTKH;
interest on a loan — BiICOTOK 3a O3HUKOIO;

to have interests — MaTu KamiTaJOBKIaIEHHS;

at a certain (rate of) interest — i neBHMIA BiJICOTOK;

to be of interest to smb.;

broad interests - mupoxi iHTEpeCH;

common/mutual interests — 3arasbHi / B3a€MHI iHTEpECH;
narrow interests — By3bKi iHTEpECH;

personal interest — BiacHwmii iHTEpEC;

popular interest — 3aranbHuit iHTEpEC;

the national interest — HarioHanbpHUI iHTEpEC;

interest flags (interest peaks) — intepec ciadiae, 3racae;
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- to act in one's own interest — misTH 3riHO 31 CBOIMH IHTEpECAMH;
- conflict of interests - 3;moBxuBaHHS;

- in the interest of smb. — B iHTepecax koroch

lease [li:s] — (houn) openaa, HaliMaHHs
(verb) — 3maBatu a opeH1y, BHHaMAaTH

legal [‘li:g(o)l] — 3akoHHUH, eTaTbHUHN, FOPUTUIHAN

M

manage [‘manid3] — kepyBaTu, OyTH TOJIOBHUM; CIIPABJIATUCS (3 YUMOCH), 3yMITH
3poouTH

managed — Tol, SIKHM KepyIOTh

management [‘manid3mont]— kepiBHUIITBO, MCHEDKMEHT

manager [‘menid3o] — 3aBiayBay, KEpiBHHK, FOJI0Ba, MCHEDKEP

managerial [,mana’dzioriol] — agminicTpaTuBHUI, KEPIBHUH, yIPaBITIHCHKHUN

managership [,manad3a’[ip] — mocaga kepiBHUKA, KEPIBHHUIITBO (5K CYKVIHICMb
npas, npusinei ma 0608 ‘a3Kis)

market [ ‘ma:kit] (noun) — punok, 6a3ap; puHOK 30yTY;

(verb) — mocraBnsiT TOBap Ha PHHOK; 30yBaTH, MPOJABaTH,

TOPIyBaTH Ha PUHKY; 3HAXOUTH PUHOK 30yTY

marketable [‘ma:kitobl] — ToBapuuii, xomoBwmii

marketability [,ma:kita’biliti] - ToBapHicTh, IpUPOAHICTE IS MPOJAKY

marketer [‘ma:Kita] — criemianict 3 MapKeTHHTY, MAPKETOJIOT

marketing [‘ma:Kkitin] — roprisus, npoxax, 30yT, MApKETUHT (5K OisibHICb)

marketplace [‘ma:Kkitpleis] — punok, 6a3apHa 1mioIIa

mint [mint] (coinage [ ‘koinid3]) - kapOyBaHHS MOHET

money [‘mA ni] - rporui, marixHuii 3acio

- black money — 6pyaHi rpoiiri, TIHBOBUH KaIliTa,
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- conscience money — aHOHIMHE BiIIIKOAyBaHHs 30UTKIB;

- earnest money — decHi rpori;

- easy money — jierko 3apo0JieHi rpoiiii;

- pin money (pocket money) — KuIIeHbKOBI TPOIIIi;

- well-spent money — BipHO BUTpayeHi rpoii;

- to have money to burn — matu kymy rpoiiei Ta 6arato BUTpayaTH;
- to do smth. for money — poGuTH 110Ch 3a IPOIIIi;

- to borrow money — mo3uyaT# y KOroch Tpoii;

- to change money — MiHsATH TpoIIi;

- to counterfeit money — miapoOGsITH TpOIIII;

- to earn money — 3apo0sTH TpolIIL;

- to lend money — mo3uyaTi KOMycCh TpOIIIi;

- to save money — HaKOMMYyBaTH, CKOHOMHUTH T'POIIIi;

- to squander / throw away money — »xOypJisiTi TpoIII Ha BiTEp;

- to launder (illegally acquired) money — BigmuBatu (Opy/aHi) rporiri

=
parent company [ ‘pear(o)nt] - MaTepuHChKa (r0JIOBHA) KOMIIaHis
paycheck [,pei’tfek] — uek na 3apob6iTHy mIaTHIO
penalty [‘penlti]— ctaraenns, mrpad
portfolio [po:t’fouljou] - moptdens HiHHKUX Manepis.
produce [‘prodju:s] (houn) — mpoayKitis, BUPiO
(verb) — BUroTOBIIATH, BUPOOJISATH, BUITYCKATH
product [‘prod AKt] — npoxykr, mpoayKitisi, pe3yapTaT
producer [pro’dju:sa] —BUpPOOHUK, IOCTAYATLHUK
producible [pra’dju:sabl]- Toi1, o BupoOas€ThCS; TIAHMIA 1O BUTOTOBJICHHS

production [pra’d AK[(o)n]- BupoGHKIITBO, OTPUMAHHS IPOLYKTY

productive [pro’d Aktiv] — BupoOHuuiii, eheKTHBHUHN, TPOTYKTHBHU

111


http://en.wikipedia.org/wiki/Portfolio_%28finance%29

productivity [,prod AK’tiviti] — mpoayKTHBHICTb

R
receptionist [ri’sepfonist] — cy:x60Benp y mpuiiMabHi
recipient [ri’sipiont] — omep>kyBau
regulator [‘regjuleito] — incIeKTOp
report [ri’po:t] — 3BIT
revenue [ ‘revinju:] - mpuOyTOK, HAJXOKCHHSI.

- expected revenues [‘revinju:] — o4iKyBaHi HaJIXO/DKEHHS, IPUOYTKH.

shareholder [‘[ea,houlda] — akrionep.
stakeholder [‘steikhouldsa] — opranizaTop 0i3Hecy, 3alikaBieHa ocoda
stock capital [,stok’kaepitl] — akiioHepHUit KamiTa

subsidiary [sab’sidjori] — dimian, qoUipHS KOMITaHis

tax [teks] - momarok, 301p, CTSTHEHHS

taxable [‘taecksabl] — Toi, 110 miAIsATa€e OMOAATKYBAHHIO
taxation [tak’saifon] - ormomaTkyBaHHs

trademark [‘treidma:k] — ToBapHwMii 3HaK, TOpriBejIbHA MapKa
transaction [treen’zeek[(o)n] — onepartisi, yrozaa

turnover [‘to:n,ouva] - 006ir, 00IroBICTH
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APPENDIX #2

Glossary of Abbreviations and Shortenings
Used in Business

_ Higauit  mamip, 3a0e3nedyeHui
ABS | Asset — backed security
aKTUBaMH
AC Account current [ToTouynuit 6aHKIBCHKUI paxyHOK
[IponieHTHA CTaBKa 3a PIYHOTO
APR | Annual percentage rate
PO3paxyHKy
. VHiBepcanpHui OIaJHUI
ASC | All savers sertificate p.
cepTudikar
Automatic teller machine — a cash
ATM . . bankomar
— point machine
1. bank book 1.  xuura 6aHKIBCHKOTO OOJIKY
2. bearer bond 2.  oOjiraris Ha Ipe1’ IBHUKA
BB 3. best buy 3. KymiBJIs 3a HAWBUTITHIIIO
LIHOIO
4. bill book 4.  KHHUTA BEKCEIiB
1. bank clearing 1.  Oe3roTiBKOBI pO3paxyHKH
BC MK OaHKaMHu
2. bill of collection 2.  BEKceJb Ha 1HKaco
BF Brought forward [lepenecenunii Ha IHIIUH paxyHOK
. baukiBcrkuil  1aeHTUdIKAIHHUN
BIN Bank Identification Number ¢
HOMED
BR Bank rate Oo6mikoBa ctaBka OaHKY
1. certificate of deposit 1. neno3utHU# ceprudikar
2. cum dividend 2. «3 TUBIZICHIOMY, BiToOpakeHe
CD B 1I1H1 TPaBO MOKYIILSA HA
IUBIIEH]T
CIA Cash in advance ITnata aBancom
) OmnaTta TOTIBKOIO HAa MOMEHT
coD | Cash on delivery

ITIOCTaBKH
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COH | Cash on hand I'oTiBKa B Kaci
CR Current rate Kypc nus, niroda craBka
CIV Certificate of value Ceprtudikar BapTocTi
1. deposit account 1. nemo3uTHHI / CTPOKOBUI
DA paxyHOK
2. documents against acceptance | 2. TOKyMEHTH IIPOTH aKICHTY
dep Deposit Jleno3ut
etc. et caetera = et cetera I Tak mam
EMS | European Monetary System €BporeiicbKka BaJlOTHA CUCTEMA
EOM | End of the month OcranHi 1H1 Micsis
FAT | Fixed asset transfer [Tepenaya OCHOBHOTO KaITiTAIy
FOC | Free of charge besmnatauit
Ep 1. fixed price 1.  ¢dikcoBana miHa
2. fully paid 2.  TIOBHICTIO OIUIAYCHUM
FX Foreign exchange [Ho3emHua BamoTa
(forex)
FY Financial year, fiscal year dinaHCcOBHH PiK
GAF General merchandise, Apuarel | ToBapu MOBCAKICHHOTO MOIUTY,
and Furniture oxsr, MeOJIi
IMF International Monetary Fund MikHapoIHUN BatOTHHIA (POHT
JA Joint account CrieHUH paxyHOK
MU Money unit I'porioBa oguHUI
NC No charge Bbe3komToBHO
1. net proceeds 1. 4WCTUH BUTOPT, YHUCTHH
puOyTOK
NP 2. no profit 2.  0e3 mpubyTKy
3. notes payable 3. BeKcell J0 CIUIaTH
1. net present value 1. duWcra HaBeIEHA BapTICTh
NPV 2. no par value 2.  0e3 ¢pikcoBaHOTO HOMiIHATY
1. no risk 1.6e3 pusuky
\R 2. not rated 2.HeMa€ PeUTUHTY (68KA3i6KA HA

giocymuicms oQiyitiHoi OYiHKU

AKocmi YiHHUX nanepis)
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NV Nominal value HowmiHanbHa BapTicTh
P.O.P | Point — of - purchase Micrie npoaaxy ToBapy
[lokynka 3 MOKYyNKOK0 (TOprosa
IPOMO3UIIis MPUAOATH 3 TOBAPOM,
PWP | Purchase with purchase 110 IPHUI0aHM 3a 3BUYAHY IIiHY,
JOJaTKOBUH TOBap 3a 3HIIKEHOIO
I[IHOIO)
R/E Rate of exchange BamotHuii kypce, 0OMiHHUH Kypc
1. savings bank 1. owagauii 0aHK
2. savings bond 2. omaxHa ooiramis
SB 3. short bill 3. KOpOTKOTEpMiHOBA
oOJmramis
SE 1. shareholder’s equity 1. axmioHepHUI/BIACHUN
Kamiran
2. stock exchange 2. ¢onmoBa bipxa
1. security number 1. HOMep IIIHHOTO Tanepa
SN 2. stock number 2. IHBEHTapHHUI HOMEP
1. underwriting agreement 1. yrozma mpo po3MinieHHs
UA I[IHHKUX TTarnepiB
2. unit of account 2. po3paxyHKOBa OJTUHUIIS
UPC | Universal product code VYHiBepcaTbHUN TOBAPHUHN KO
viz. videlicet A came, ToOTO, HAIPUKIIA]T
V.i. vide infra JluBucCh mami
V.S. vide supra JluBuCh BHIIE
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APPENDIX #3

Glossary of Internationalisms and Neologisms in Business

Absolute AGCoIIOT (-HHiA)
Act AKT

Briefing bpudinr
Declaration Jlexmapartist
Capital KamiTan
Contract KonTtpakr
Correspondence KopecnonieHiis
Crisis Kpuza

Diagram Hiarpama
Document JlokymMeHT
Economy Exonowmis
Emission Ewmicis

Export Ekcropt

Import ImmiopT

Index [amexc

Inflation [Hsis
Monopoly Momnomnoumist
Period [Tepion

P.r. (public relations) [Tuap

Retraining [TepexBamidikarrisi, mepemniaroroBka
Redundancy 3BUTBHEHHS Yepe3 CKOPOUCHHS KaIpiB
Reform Pedopma
Speculation Criexysiis
Stage Cranis

Sum Cyma

Visa Biza

Vote Botym
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APPENDIX #4

Glossary of Latin Words Used in Business

adato (ad.) 3 mHS mianucy

Appendix JIOITOBHEHHSI, T0JIATOK
bono sensu VY xopomioMy po3yMiHHi
con tempo OpnHouacHo

copia vera Bipna komist

Corrigenda BurnpaBneHHs, IOMIPaBKH
et alia (et al.) I Tak nmaxi, i ToMmy ToioHe
et alii (at al.) Ta inmmi

et caetera = et cetera (etc.) I Tak mami

ex ante OuikyBaHui (IIPO 1HBECTHIII)
Sxun CILUIAYEHO MUTOM
ex bond _ .
(KOMepLiiTHUI BUCIIB)
be3 mpaBa Ha  OE3KOIITOBHE
ex bonus (XB) orpuMaHHs  akmid  (iHaHCOBUH
BHCJIIB)
ex contractu I3 yroaum
eX consensus 3a 3roJ010
Exempli gratia (e.g.) Hanpuxman

ex parte

Ha xopucTh ofiHI€T CTOpOHU

ex post

ITi3Himre, 3aHIM YUCIOM

ex post facto

[Ticns dakty, 1o BigOyBCs

exre

3 npuBOAY

folio verso (f.v.)

Ha nactynHiit cropinii
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force majeure dopc-maxkop

id est (i.e.) ToOTo, IHIIMMH CIIOBaMHU

in brevi KopoTtko

inde 3BifCcH, TOMY

in diem Ha nenb

in esse JlilicHui#, icCHyrOuni

in rebus Ha nini

inter alia Kpim Toro, Mix 1HIIIM

inter partes Mix cTopoHaMu

Nota bene (NB) 3a3Hau qo0pe (MoMiTKa Ha MOJISX )
Omnium consensus 3a 3arajbHOIO 3r0JI0I0

per annum 3a pikK, HOPIYHO

postscriptum (P.S) JloaToK, MOCTCKPUTITYM

pro anno Y nmanwuit yac

sine die Be3 3a3nauenns natu

sine loco Be3 3a3Hauenns micus

Verte JluBuCh Ha 3BOPOTI, IEPETOPHU
Via 3a mocepeHMIITBO, Yepe3

vice versa (v.v.) HaBmaku

videlicet (viz.) A came, TOOTO, HAITPHUKITA]T
vide infra (v.i.) JuBuch mani

vide supra (v.s.) JIMBUCH BUIIIC

viva voice B ycHiit popwmi, y Oecizi, mpu po3MoBi
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APPENDIX # 5

Glossary of Translator’s False Friends Met in Business

Misleading and frequently

Terms/ ] Additional meanings /
. used / Xu0Hi Ta yacto .
Tepminu . JlonaTkoBi 3HAYEHHSI
BHKOPHCTOBYBaHi 3HAYeHHSI
. , , 3akmaj, oprasizaiis; CTaH
Activity AKTHUBHICTD, JTisSJIbHICTh 7 ’
pedeit
AHaJIi3, TOCITiHKCHHS, Teopis, TeopeTuyne
Analysis TICUXO0aHaJIi3, aHAJII THYHUHN JOCITIKEHHST; PO3PaxXyHOK,
MeTo, Ipoda pe3ynbTat poboTu; hopmyna
Bbajanc, piBHOBara, Bary; ..
Balance CHiBBiTHOIIICHHS, CTIOTyYSHHS
MasTHUK
30a1aHCOBaHUM,
Balanced | BpiBHOBaxkeHWMIA, CuMeTpuyHU#, IEHTPOBAHUIN
OOTpYHTOBAaHUIA
JlonaTtkoBa Haropona,
Bonus Bonyc, npemis JIOJATKOBUM OUBIJIECH/I,
nepeBara
JIOKYMEHT, BHIaBaTH [HpopmyBath; po3risaaTu
Document ’ ’ ’
JIOKYMEHTH; TOKYMEHTYBaTH OMHMCYBATH, BKa3yBaTH
. .. AHaJIOr1YHu/, BIINOBITHUH,
i ExBiBaJIeHT, pIBHUI, . .
Equivalent , . TaKui Ke; TOM, 110
piBHOTIpaBHUI .
MOPIBHIOETHCSA
[IpomuciioBicTb, ranys3b
MIPOMHMCIIOBOCTI; TPOMHUCIIOBA
Industry Inaycrpis KOMIIaHis, Gipma;
MPEACTaBHUKU OY/Tb-IKO1
MIPOMUCIIOBOCTI
. IndbopMaTUBHHUHM, i . .
Informative | - . 3MiCTOBHUH, KOPUCHHM
1H(popMaIitHu
Jlinig npoBeAeHHS, KypC;
Policy MoaiTuka XUTPICTh; METOJ, ITiIXi]T;

npoueaypa
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IIpakTMUHUM, IPUMHATHHM,

Realistic PeasiicTU4HUIA, peanbHUN , .
JOILITEHHM
ObepTaTH Ha TPOIL, OTPUMATH
. ) CyMY; PO3yMITH;

Realize Pea1izoByBaTH, BUKOHYBATH ’ ’
BUKOPHCTOBYBATH;
3a0e3IeuyBaTu
Y To4HIOBATH, IE€TANII3YBATH;

Specialize | CnemiamizyBarucs BIIPOBAJI)KYBaTH;
KOHKPETH3yBaTH
BukopucTaHHS XUTpPOIIIIB,

. BMIHHS JIOCSATaTH CBOTO;

Strategy Crpareris

METO/I, MIAX1; CIIOCiO,
NPUHIUI; BaplaHT
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