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INTERACTION PARTICIPANTS OF INVESTMENT ON THE WAY MECHANISM 
OF REGIONAL INVESTMENT POLICY 

Rozmyslova K.O., 3-year student "Finance and Credit" 
Scientific leader: professor, doctor of Economics Kostyrko L.A. 

Volodymyr Dahl East Ukrainian National University 
 
The current state of the national economy requires the implementation of structural 

reforms aimed at creating a competitive production, based on an investment basis. 
Development and implementation of mechanisms of active and flexible state policy 

in the domain of investments, allows you to modify the interaction of market structures and 
government regulation. 
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The possibility of achieving the investment policy of the state becomes a real purpose 
by ensuring the effective functioning of the mechanism of its implementation and the 
effective interaction of the participants. However, investors are still avoiding the investment 
in fixed assets, and the trend of their use is stored mainly in industries with rapid turnover of 
capital, or in non-industrial sector [1]. 

Problems of development and implementation of state policy mechanisms in the 
sphere of investments devoted to the work of many scientists such as L. Verbovskii,          
A. Drichu, Kotler, Kirichenko, A. Kotick, A. Chernyshev and others [1-4]. 

Some scientists term "mechanism" is treated as an internal device, the system of 
something or a set and sequence of states, stages, and processes that make up any 
phenomenon [2]. At the same time highlighted the characteristics inherent in the category of 
"mechanism", can reveal features and complement the content of this concept in relation to 
the investment process. Note that such scholars as A. Kirichenko A. Kotick consider that the 
mechanism (including economic) is the result of purposeful activity and represents a certain 
set of institutions, rules, regulations, provide, under certain conditions, the formation of the 
set of phenomena [3,4]. 

Among the major investment policy implementation mechanism of functioning of the 
objectives include: 

- mobilization of investment resources in the region; 
- formation of investment flows and their direction in the sector and the sectors of the 

economy where the greatest efficiency is ensured by investments; 
- more efficient use of investment; 
- increase in investment activity in the region. 
- Implementation built mechanism is carried out through the following functions: 
- formation of a favorable investment environment and appropriate regulatory 

systems; 
The content of the investment policy implementation mechanism in the region can be 

described as a process of concentration and mobilization of investment resources, the 
organization of control over their effective use and development of regulatory actions aimed 
at strengthening the positive trends in the investment sphere. 

Such an understanding of the content of the investigated mechanism allows you to 
select the scope of cooperation between the participants of the investment process in the 
form of separate units, each of which has independent content and the value realized in 
various forms and through a variety of methods. General view of the mechanism of 
realization of the regional investment policy is shown in Fig. 1. 

In this way, the feature of the interaction between the participants of the investment 
process in Ukraine mechanism for the implementation of a regional investment policy is 
aimed at harmonizing the interests of all parties, therefore, an important place in the 
structure of the mechanism takes the motivational unit that provides interaction of the 
investment process, the participants not only among themselves but also with the 
environment . 
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Fig. 1 structure of interaction between the participants of the investment process in the structure 
diagram of the mechanism of implementing the investment policy in the region

A promising area of research material contained in this article is to examine the 
interests of the participants of the investment process in the region. It was noted that there 
may be conflict of interest, so it is important to establish the full range of the moving 
motives.
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ANALYSIS OF SUSTAINABLE DEVELOPMENT TECHNOLOGICAL ASPECT 
WITHIN THE NATIONAL SECURITY1 

Omelyanenko V.A., PhD, Senior Lecturer 
Sumy State Pedagogical University named after A.S. Makarenko, Ukraine 

 
The most perspective for any nation is realization the principles of sustainable 

development of environmental, economic and social problems, having concentrated 
attention on development of medium and small business, with use ofthe high-quality 
innovative potential and market economic systems, and the analysis of modern information 
technologies [1; 2]. In the modern world sustainable development can hardly be achieved if 
the technology transfer is not increased, especially high-tech and environmentally-oriented.  

Relevance of the study is due to the fact that the transfer of technology and 
innovation and technological cooperation in the sustainable development context has the 
potential to be significant risks and a potential source of effective solutions. 

Sustainable development has been defined in different ways, but the most frequently 

development is development that meets the needs of the present without compromising the 
ability of future generations to meet their own needs. It contains within it two key concepts: 

- concept of needs, in particular the essential needs of the world's poor, to which 
                                                 
1The research was publicly funded by Ministry of Education and Science of Ukraine for developing of research 

of innovation networks for Ukraine national 
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overriding priority should be given; 
- idea of limitations imposed by the state of technology and social organization on the 

 
So technological aspects of sustainable development and national security include: 
- using of technology is characterized by reduction of energy and materials; 
- maximum use of renewable sources of energy and raw materials; 
- waste production minimization combined with recycling possibility maximization. 
But at the same time technology effects, especially high-tech effects can be either 

positive or negative. First, it can increase trading opportunities with new technologies. 
Second, if increased trade will promote investment with new technologies, than it will help 
to modernize the industrial base. However, if the new investment will be accompanied by 
outdated technologies, the effects in most cases will be negative for the national security. 

So transfer of technologies combines science becomes more and more widespread, 
and realization of the purposes insustainable development area. In the most extended form 
this tendency can be described as a growing technification of knowledge.  

The Declaration of the UN Conference on Environment and Development in Rio de 
Janeiro in 1992, pointed out that States should cooperate to strengthen national capacity-
building for sustainable development by improving scientific understanding through 
exchanges of scientific and technical knowledge and expand the development, adaptation, 
diffusion and transfer of technologies, including new and innovation technologies. 

Sustainable development poses many challenges for collective monitoring systems 
and incentives for innovation [4, p. 8]: 

1. To fill market gaps and security threats as concerns technologies conducive to 
sustainable development, by using various schemes to narrow the gap between the private 
return and the return to society, between the current and future generations. 

2. To support dissemination of clean technologies, low on consumption of resources, 
by favoring the dissemination of information and knowledge. 

3. To promote technological diversity, to avoid getting locked into technologies 
which may present long-term risks. 

4. To reinforce the long-term innovation capacity by the development of skills and 
strategic prospecting. 

5. Procedure definition on improvement of coherence of various agents to encourage 
assignment of technologies by users and society 

6. Encouraging of citizen participation in developing effective scenarios for a social-
economic assessment of technological choices. 

For sustainable development within the national security strategy, we need to: 
- toapply sustainability criteria to all technology and the transition of all technology 

to be more environmentally sound;  
- tocapture the full life cycle flow of the material, energy and water in the production 

and consumption system;  
- tocover the full spectrum from basic technologies that are adjunct to the production 

system, to fully integrated technologies where the environmental technology is the 
production technology itself;  

- toinclude closed system technologies, as well as environmental technologies that 
may result in emissions;  

- toconsider technology development within both the ecological and social context. 
Meeting sustainable development goals will require action on a number of 

dimensions, including harnessing and maximizing the potential of technological innovation. 
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Prominent examples are the components of sustainability in successful innovative 
development strategies of EU-countries (Global Information System on cleaner production 
technologies, along with the existing European system of information on environmentally 
complete practices and new information center network of cleaner production technologies). 

Strengthening of the national security, the implementation of structural reforms, 
improve the efficiency should be implemented on the basis of modern environmentally 
friendly technologies using modern world experience. It is necessary to provide state 
support for the development of highly efficient production of small and medium-sized 
businesses, to give up the implementation of projects that are harmful to the environment or 
such consequences are not clear. In this process, it is important to begin the process of 
stabilizing the overall environmental situation in the country, to improve it in the most 
disadvantaged areas. New convergence of technologies from the point of view of global 
issues, significant breakthroughs in basic science and public health to contribute is expected 
to provide a new impetus for the sustainable development of society. 
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